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* "all wha jure ſincerely attach'd 
our preſent happy N 1 5 | 
| TY — agree with me in the 
3 wing Points, uz. 

1 .. Da. the Lagilanus Pawer is 
iladgid in King, Lords, and Com- 
mans, in Parliament Aſſembled, 
who may. — nepeal,. or ena ſuch Laws as 
may a ta thaw een with the Wa- 
fare of the C 

That all Acts Ang from - Majority of. 1 
* with the Raya Sanſtion, become obligatory. 
on the Subject, and ought 40 be looked on as che 
[/Senſe-of the Nation. 
That while Bills ge depending in either Houſe, 
Liberty of Argument for, or againſt ſach Bills, is 
allowed ; but when they paſs into Laws, their 
ality is. altered, and en chey are framed for 


the 
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Authority, let his Profeſſion be otherwiſe ever ſo 


Minority, while a Plurality of Voices does only 


8 


on e on. 


of the Teile Fan tend to weaken 


. r 


ſpecious, is ſo far an Enemy to Ae Pelent Go- 
vernment. 

That *tis no leſs man abſurd to charge a 
Miniſter or Miniſters wi AI may 
follow on any Act of P than it is incon- 
ſiſtent with the Duty of — Soheg to take upon 
him to determine what is, or is not, proper to be 
done for the publick Utility ; for under a Practice 
contrary to the fr Aſſertion, is concealed a 
baſe Reflection on the Majority of. bath endency 
as denying the Secb#d has in it a ſtrong Te 
to affront our Laws, and both ſtrike 5 the 


92 our preſent Conſtitution. 


Againſt theſe Poſitions the Influence of the Con#t 


over the Electors of the Repreſentatives of the Peo- 
-ple in Parliament ye has been, and will, be ur- 
ged, and made a plaufible Pretence, by a Hiſaſfecled 


Party, to fly in ie of the Government, and 


the principal Argument uſed to draw the weak and 
unthinking Part of the Nation into a Belief, that 
moſt of our Laws have been of late calculated for 
enlarging the Prerogative of the Crown, and re- 
trenching the Liberty of the Subject. and paſſed by 


a Majerity of both Houſes entirely at the Devotion 


f the Miniſtry ; ſo that according to theſe Men, 


the Sentiments of the People are beſt known by a 


repreſent thoſe in the preſent Adminiſtration, and 
conſequently our Legiſfature becomes veſted in the 
King and Miniſtry. 

It is from this political Doctrine we have the in- 


Yd tous - Diſtingtion of Cons and Country __ 
ept 


. 


kept up by bur modern Patriots to engage the Peo- | 


ple to think that theſe two Intereſts are incompa- 
tible, or, to be mort plain, that ' the Liberties of 
the People can never be ſecure while the King en- 
Joys any Preregattves.” ere 
Theſe, and ſuch like Inconſiſtencies in Politicks, 
have been maintain'd and propagated by a monſtrous 
Faction of Men of heterogeneous Principles under the 
Name of Liberty, to deſtroy a Government which 
is the only Support of Liberty: We may be ſuffi- 
ciently convinced by fatal Experience, how much 
the Abettors of an indefeaſible bereditary Right to 
the Crown of theſe Realms have valued this ineſ- 
timable Happineſs ;/ and the Troubles of 1641 will 
ever be remembred, to ſhew the World how vilely 
it has been abuſed by the Advocates for a Demo- 
cracy; both being flagrant Inſtances of what they 
really mean by oppoſing a Government ſettled 
upon the Principles of the late Revolution. 

The Inſults offered to our Conſtitution by this 


. motley Tribe, are grown to ſuch a Height, that our 


Acts of Parliament are cenſured, and brought to 
the Teſt of private Judgment in. Defiance of com- 
mon Senſe, and the received Maxims of good Po- 
licy ; thus, railing or continuing Taxes on the Sub- 
ject is called Oppreſſion; the Diſpoſition of the 
Money granted for the annual Exigencies of the 
Government; an Embezzlement of the publick Trea- 
ſure; the leaſt Step taken for improving the Reve- 
Nues of the Crown, an Attempt on the Peoples Li- 
berties ; and the Application of the Sinking Fund 
to any other Uſes beſides diſcharging of national 
Debts contracted before Chriſtmas 1716, is look*d 


on as a Breach of publick Faith and Credit, &c. 


I have often thought, that the leaft Notice ta- 
ken of ſuch baſe Invectives, might be deem'd a 
Sort of Deference paid to the Wiſdom of our pre- 

tended 


Shifts they N for gaining thair Ends. 


not will a appareiden from what ſhall. follow. 


Contempt: H All they — nes | 
Silature, \was'; ther{beſt Treatment they deſerved s | 
but not koing how far the Minds of Multitudes 

may have been ptepared to reqaive-wratig Jmpreſ- 
ſions frotn Wrong, draws up with ſthe ſame Art 
and Sew of | re as not Jong; ago gave Oo- 
<afion for an Init on che Hage vf Comag, q chu- 
ded to aſſiſt in expoſing the fal ſe Glaſſes pot on 
me of our La, chat it may be ſeen hat o 


Among the many Gricvancesalladged to be con: 
A ben on ſeveral. Acts of bur Legiſlature, thoſe 
that have attended ſuch of them as relate to lic 
Smiking Fund abe none of the aſta I am verily 
perſuaded, had there been a Deſign formed to move 
a Fundamentul of our — 4 loutler Ex- 
clamation could not have followed than what: has 
been raiſed upon the late Application of this Hund, 
2 at che ſame Time there is nomore Reaſon 
for this Clamour, than what is grounded on a la- 
bour'd Mifreprejentation of the Nature af that Fund. 
and the Right of its Appropriation, <5 eg 


I am ſo ſenſihle that Prejudice-is; an. Enemy, to 
7ight >Reaſan, that the plaineſt Demonſtration is 
loft upon all who ate under ſuch lan Influence, and 
therefore I have the ſame little Regard for them, as I 
8 the Denyers of fr Principles ʒ neither can l 

ope that the Taftice of our Laws will ever be ac- 
— Men, who through Principle or In- 
tereſt are equally Enemies to gur Conſtiturion ; but 
that the artful Endeavours of theſe Men to gain 
upon the Credulity of the Ignorant, may be fruſtra- 
ted, I am to ſubmit my ſelf to all others whoſe 


Minds are not 8 85 by ſuch like Influences. 
Before 


/ ('#)) 
\ . Before L enter upon the Diſcuſſion of whar relates 
to tlie Sinking Fund, 1 think it mcumbent on me 
to pramiſe, chat the Senſe of Parliament concerning 
the fame, has been ſet᷑ im fo clear a Ligut by an abler 
Humię that little ate can be added to difcover the: 
Fallacy of Arguments made uſe of by our: Enemies 
to ſupport their unreaſonable Charge againſt che 
rernment : | However, ds this Autbor in dealing 
wick fach, has been obliged to difpenſe with the 
ſtrict Rules of merhodical Reaſoning, my Deſign | 
is, to digeſt alt chat can be faid on this Subject into 
a Form, which may, (xis preſumed); more readily 
engage the Reader's Attention and Aſſent to what 
is here offered, łhai I may be under no Neceſſity of 
following our Adverſaries through the ſeveral Irre- 
gularities of Argument and Periods of incoherent 
Thoughts which ſnew themſelves in · moſt of their 
Wai 2d le : ban e 5 
I hope it will be granted that all Acts of Parlia- 
ment paſſed ſince, are of equal Authority with thoſd 
before the Year 17213 however neceflary this Cons 
ceſfion may be to my preſent Purpoſe, it may yet 
look a little odd, I ſhoutd make any Doubt of it; 
but when we conſider in what Manner the Legiſlature 
has been treated fince that Lear, our Surprize will 
vaniſh ;/for-I am perſuaded, was a Stranger ſeri- 
ouſly to peruſe the many Libels that have been pub- 
liſhed againſt the Government ſince that Time, he 
would eafily perceive that their Authors (by ſcanda- 
Jous and groundleſs Suſpicions of the Integrity of a 
Majority in the Heaſe of Commons) aim at Nothing 
leſs than leading the World to imagine, that the 
As ot our Legiſiature in theſe different Periods of 
Time, do not equally conduce to the publick Good, 
and by an unfair Conſequence tacitly ſuppoſe them 
| leſs binding on the Subject. | : 
5 | | In 
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| ( 8 ) | 
210 the Proſecution” of my preſent Deſign, I in- 
tend to advance nothing but what ia warranted by 
Parliament, and all Inferences will appear to be 
naturally deduced from what Qbſervations ſhall be 
juſtly made on the ſeveral, Acts relating to this 
Fund; and in the Management af the — — 


107 


ft. To give a plain Deſcription! of the Sir 
Fund drawn from the Act of Parliament which eſta- 
bliſhes it, by ſhewing the conſtituent Parts thereof, 
the Lies to which they were appropriated, and the 
End the Government had Finne! in ere by-. 
ſuch an Appropriation, _ 

_ 2dly, To prove that the Lariat 1 — 
they ſee proper, apply this Fund for anſwering 
publick Services free from thoſe for which it was 
Grſt appointed, without Breach of publick Faith 
or — 5 and that the ſeveral late Applications 
thereof to ſuch Services cannot be deemed any 
Encroachment on the Right of the Publick Creditors: 
to this Fund. And, 

Zah, I ſhall examine ſeveral Articles called An- 
zual, and touch upon others calbd Gr Sums, ſaid 
to belong to the Sinting Fund, and to be at diffe- 
rent Times taken from thence to anſwer other Oc- 
caſions, that the World may judge of the Candour 
of ſome Authors, and what F oyndatian their Calcu - 
lations have in Truth. 

I. By an Act of Parliament in the 3d of the 
late King, Cap. 7. and Sect. 37. the Sinking Fund 
is eſtabliſhed in theſe Words, viz. That all the 
« Monies to ariſe from time to time, as well of; ar for 
« the ſaid Exceſs or Surplus by virtue of the ſaid Ar 
% made for redeeming the Funds of the Governor and 
% Company of the Bank of England, and of, or for the 
&« ſaid Exceſs or Surplus by virtue of the ſaid Al made 
F for redeeniing the Funds of the ſaid Governor and 

* Company 


909. 
| Merchants of Gar Britain trading 'to 
ce 1 and other Parts of Amer; hg 


encouraging the as alſo, of, and for the 
4e al "Exce) 1 urplu: 15 3 Reve- 
« ue by * approfirial ol Awad. 755 the 
&« (aid overplys Monies of the [ad general yearly Fund 


40 22 this Aft eſtabliſhed or intended tobe. 
aforeſaid, ſhall be a IR opriated, reſerved. 


loyed to "aa for 84 charging the Principal = 
ay 2 of fuch 2 and Incumbrances as 
* were incurred Vefore the 2 5th of Decembet 1716, 
« and are derlared to be ue Debts, and are provided 
« for by Af of Parliament i in uch Manner and Form. 
«as ſhatl be dipected or appointed by. any future Act 
« or Acts of Parliament to be diſcharged therewith, 
«* or out of the ſame, and 40 and for none atber Ut, 
« Tntent of Pu ofe whatſoever. - -+ | 
From this Act it is to be obſerved, chat the Surpluſſes 
of the Aggregate, South-Sea,and eneral Funds do make 
what is commonly called the Sinking Fund, that is, a 


. Fund appropriated to Jink or diſcharge the National 
fs Debts contracted before Chriſtmas 1716, and for no 


=>. 2 
- 


bes Lig 


d other Purpoſe whatſoever,.., Or to be more particu- 
* lar, whatever the Duties comprehended i in the afore- 
bo. ſaid three Funds do, produce more than what is, ſuf- 
IF ficient to anſwer the annual Intereſt of ſuch Debts and 
Jo) other annual Incumbrances charged on ſuch Funds. 


by Acts of Parliament. Such Exceſſes © or Overplus 
e Monies, are by this Act made a Fund, only for pay- 
d ing off the principal Sums of the ſaid National Debts, 
e ſo chat the Principal and Intereſt of publick Debts 
* contracted as aforeſaid, are to be kiste out of 
7 the yearly Intomes from the Aggregate, South- Sea, 


d and General Funds. . 

2 And here 1 fhall take Notice of 650 National 
le Debts being divided into Redeemable and Irredeem- 
d able: Under the firſt Denomination are comprehen- 
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and the Government's Securities for the Pay 
ſuch Annuities in the Poſſeſſion of ſuch Purc 


0 
ded all ſuch. principal Su Sums 0p at { ke times 


been con Ne e at. 
tended” with jab pot. DAR 0 the Produce af 
particular Duties, or 9980 appropriated * 
e x oi ich 1 br Pad ms ſo borrowed be 
redeem Ante z K ol Redemp- 
tion d tombs by theſe Duties attend 
the Di which, Nr that "Authority, and Juch of. theſe 


Pa tot, as were contracted before Chriſtmas | 
1716, the Sinking Fund was to diſcharge 

The 72 Blick Debts under the other 4 are of a 
different Nature, being certain Anmitics which the 
had at ſeveral Times granted to ſundry 


Perfons to be them, out of Duties ſet apart. 


for that Purpoſe, for ſuch Time and Terms of 
Years as were agreed on, and particularly expreſs'd. 
in the Orders made out or Securities given to ſuch 
ee :. In Conſideration whereof, the Govern- 
ment received ſeveral Sums of Money as their Pur- 
chaſe, in Proportion, and according to the different 
Rates and Terms of Years ſo ſtipulated as aforeſaid ; 
on the Expiration” of which al Payments ceaſe, 
nt of 
haſers 


are void. 

As here, there are no principal Sums to be paid 
off, and that the dle, cannot without the 
Conſent of theſe Purckaſers alter the Quali ity of their 
Debts ; the ſeveral Duties appointed to ſatisfy ſuch 
Annuities muſt continue to be a Fund not only to 
anſwer what of theſe Debts are now ſubſiſting until 
the Expiration of their reſpective Terms of Years, 
but likewiſe the Iutereſt of all thoſe principal Sums 
which were allowed by the Government to thoſe An- 
nuitants who had ſubſcribed their Properties in 
theſe Debs into the Capital of the South-Sea Com- 


Pany, 


( 171 ) 3 
y. y, until ſuch Sums given for their 
Ne Hunde ſhall E Lane by Parliament. 
hut in order to have a clearer and more diſtinct 
Notion of this Sinking Fund, it will be neceſſary to 
explain the Nature of the aforeſaid three Funds, and 
ſhew the particular Duties of which they are com- 
A this ſhall be done in the briefeſt Man- 


* The Axe gate Fund was eſtabliſhed by an Act 
of 1 in the firſt of the late Reięn, cap. 2 
intitled, An Act for enlarging the Fund of the Cover- 
nor and Company of the Bank of England, Sc. By 
this, and another Act in the gd of the ſaid Reign, 
Cap. 8. intitled, An AA for redeeming ſevere] Funds 
f the Governor and Company of the Bank of England, 
purſuant to former 12 of Redemption, &c, 
the following Duties or Taxes are "om n 
the Head of Fund, vis, - | 97; 
Duty on Houſes. 
«« Two Thirds Subſidy of Tonnage and Poun- 
dage, from the 7th of Marchy 1711. 
« Duties on Coffee, Fea, Chocolate, Spices and 
Pictures, Drugs and White Callicoes, from 
the 23d of June, 1714. 
«© One Half of another Subſidy of Tonnage and 
Poundage, from the 31ſt of July, 1914. 
& Surplus of the other Half Subſidy of Ton- 
nage and Poundage over and above 80000 !, 
per Ann, Annuities, granted for 96 Years 
from the 31ſt of July, 1712. 

One Half Subſidy on Wine and Merchandize 
from the aforeſaid Time. 

Additional Duties on French Wines, Goods, 
and Merchandize, from the 29th of Sep- 
tember, 1715, 

< Plantation Duties from the ſaid Time. 

% Duty on Hops, * the 31ſt of July, 1715. 

2 gur- 


Acts, tuch overplus Money was to remain in the 


(12) 


„ Surpluſſes of Revenues in Annuity Acts, 4to, 


+: to, & 6to Anne, to be computed. from. 


the 29th of September, 1715; 


. "RE Five Sevenths Exciſe one and' above 


paying 100, ooo J. per Ain: for the original 
Capital of the Bank, computing from the 
Time aforeſaid. 

ce. Ditto of Two e Exciſe above what's is 


ſufficient to ſatisfy Annuities on Lives, from 
the aforeſaid Time. 


_—_ Surplus of the Civil Lift Revenues from Mi- 


0 N 5 1716, during his late Majeſty 8 


« All. pub! ick Monies not Ne from 
Micbaelmas 1 715. 


The Money ariſing aa the Produce of the a- 


foreſaid Articles was, by the laſt mentioned Act, 


appointed to anſwer an annual Intereſt at 5 l. per 
Cent. payable to the Bank of England tor Exchequer 
Bills delivered up by them to be cancell'd, and for 


ſuch as remain*d uncancel'd to be circulated by that 


Company until they ſhould be redeemed by Parlia- 
ment, and like wiſe to ſatisfy other yearly Payments 
ſet forth in this and the Acts of the 5th and 6th 


of the late King ; for this End, the foreſaid Du- 


ties. or | Impoſitions were made perpetual. And by 
the aboye-named Acts: in the iſt of that Reign, 
Cap. 12. Sect. 23. And in the 3d of the ſaid 
Reign, Cap. 8. Sect. 24. the Quarterly or Yearly 
Surpluſſes of this Aggregate Fund attended the Di/- 
poſition of Parliament; which is, that if at the End 
of any of thoſe Terms, a Balance of Money ſhould 


remain over and above what was ſufficient to pay 


off all the annual Incumbrances with which bis 
Fund was liable to be charged by the aforeſaid 


Ex- 


chequer after Mic 


({ 73. ) 
Exchequer, until: the 5 leaſure of the Legiſlature a- 
bout the Diſpoſition, thereof ſhould be known, 
It was allo provided in Sect. 24 - of Gps I2. 
the 1ſt Year, and in Sect. 26. of Cap. 8 8. in 1 — 
3d Year of the late King, that in Caſe the aforeſaid 
Duties did not within any one Year produce ſo much 
as ſhould be ufficient to Ile the annual Sums char- 
geable on this Fund, ſ uch Deficiency or Deficiencies 
at any- Time ſo happening, ſhould be made good 
out of the firſt Aids granted by Parliament. 25 

But before I leave this Branch of the Sinking 
Fund, I ſee it very proper to enlarge a little on the 
laſt Article thereof, which takes in all publick Mo- 
nies not appropriated from Michaelmas 1715, by. 
the 13th Sect of the aforeſaid Act in the 1ſt of the 
late Reign, in theſe Words, viz. ** That all otber 
« publick Monies which from and after Michaelmas 
& 1715. ſhall come and be brought into the ſaid Re- 
e ceipt of Exchequer, not being appropriated, or ap- 
« pointed to any Uſe or Uſes, by any Act or Aftsof Par- 
% liament made or to be made, and not being Monies 
&« ariſing from any Branch or Branches of Revenue, 
appointed or to be appainted for the Service of his 
« Majeſty's Civil Government, or the Expences there- 
« unto belonging, Hall likewiſe be ſet apart, iſued, 
« and applied, to and for the Uſes and Services in and 
*« by this preſent Au declared and intended, and 10 
« 20 other Uſe or Purpoſe whatſoever. 

The Meaning of which I take to be this, That 
when any Duty or Duties are redeemed, i. e. when 
the Principal Sums are diſcharged, the Intereſt where- 
of is payable out of ſuch Duties; or, whatever re- 
mains of the yearly Produce of theſe Duties more 
than what is ſufficient to anſwer ſuch Intereſt and 
other annual Charges thereon, coming into the Ex- 

aelmas 1713, and not immediate- 


ly ſet apart for other publick Uſes by any Act of 
. Par- 


(14) 
Parliament thenand at chat Time fubſſting, bur atten 
ding the Diſpoſition thereof, ſuch pubic Monies 
ariſing from the Produce of Duties fo redeemed, or 
from the Subpluſſes of Duties remaining over and 
above what ſatisfies their amal Incumbrances, and 
brought into the Exchequer after the aforeſaid Time, 

are, by this Act, to be carried to the Aggregate 
Fund and made Parts thereof, until the Legiſlature 
ſhall by any future Act from Michaelmas 1715. ap- 
propriate the ſame to other pyblick Uſes ; except as 
in that Section is excepted ; and the Proviſo in 
Sect. 14. for making good out of ſuch una 2 . 
Monies the yearly Deficiencies that ſhould happen 
to make up the annual Fund of 1165737. 125. 
for diſcharging Principal and Intereſt of the Lottery 
1714. From whence it follows, 5 
1. That the Aggregate Fund can have no Benefit by 
any Money arifing and brought into the Exchequer 


after Micbaelmas 1915. from the Redemption of Du- 


ties or Szrpluſſes of other Duties, if there was then any 
Act for appropriating ſuch Monies to another Uſe. 
."'2dly, That ſuch publick Monies, ariſing as afore- 
faid, cannot be brought any longer into the Ag- 


gregate Fund, than the Parliament thinks it proper, 


ter — 1715. to apply the fame to other 
— 

+ 3dly, That the ſeveral Sums brought into the 
Exchequer after Michaelmas aforeſaid, and ariſing 
from any Taxes or Duties not appropriated by any 
Law then in being, do not abſolutely belong to the 
Aggregate Fund, but are only carried to that Ac- 
count pro interim, until the Preliament ſhall diſpoſe 
of them otherwiſe, by any poſitive Act in that Be- 
half. And, 

 4thly, That as by this Act the Aggregate Fund 
may be every Year conſiderably augmented, ſo we 
cannot interpret the ſame to be repealed, or any 


way altered, when the Legiſlature applies to other 


Pur- 


(1) 


Purpoſes any. of the uyappropriazed Monies brought 
io the Exchequer, oi Michaelmas. 17:35. Becauſe 
| de Act only regards ſuch Monies as not being ap- 
propriated, and in no other Reſpect whatever, 
the Minute it is appointed to anſwer other Ends, 
it ceaſes to be within the Meaning of this Act, 
which leaves it in the Power of any fuiure Parlia- 
ments to make Uſe, of ſuch Mosies, by applying is 
otherwiſe for the Coq of the Publick g 
The ſeveral other Duties above recited, are, by 
the Acts of the 1ſt and 3d of | the Jate King, made 
. and without any Exception, Parts of the 
regate Fund, and therefore the Application of 
ſuch Duties to other Services of the Government, 
would be a direct Breach of theſe two Acts, and 
tend to weaken the Security of ſuch of the pub- 
lick Creditors before [Chriſtmas 1716. as have this 
Fund to depend on for diſcharging the annual In- 
tereſt of theſe their Debts till redeemed by Parlia- 
| ment, unleſs, for their Satisfaction, a Proviſion ſhould 
* be made equivalent to what Duties, might, with their 


2 


4 Conſent, be alienated therefrom; but the Advantages 
4 accruing to this Fund by unappropriated Monies are 
A precarious, depending entirely on the Diſcretion of 
4 the Legiſlature, who may, when they ſee fit, apply 


ſuch Monies to other Exigencies of the Government, 
without doing the leaſt Injuſtice to any of the publick 


i Creditors intereſted, and concerned in the Aggregate 
* Fund, or deviating from the true Senſe of the aforeſaid 
* Act, expreſſed in theſe Words; <* All other publick 


. Monies which from and after Michaelmas 1715. hall 
1 come and be brought into the ſaid Receipt of Exchequer, 
not being appropriated or appointed #0. any Lie or Uſes by 

25 any Aft or Alis of Parliament made or to be made, Sc. 
4 After I have ſaid this, it muſt be always ſuppo- 
ſed, that the Produce of the Duties in the Aggregate 

Fund, wich what unappropriated Money may be 
Y carried thereto, amount to more than what - ſuf- 
cient 
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12 16 U | 
Adient to anſther ull (annie) Incumbrances 


' able thereon by Act of Naa oe For ſhe 
be foreſeen that theſe Duties, with ſuch 


ted Moneysy/ ſhould fall ſhort of Aatisfying 1 
early Incumbrances, or that atty Deficiency in that 


Reſpect ſhould: happen by deducting this 


from the ſaid Fund; 1 cannot fay ae en b. 
thought prudent to 1 ule of the fame for o- 
= 2 becauſe as all yearly 

8 this Fund are to be made good out 
ef the Ai nted in Parliament, ſuch - 5 Deduc- 


tion would amen ns A Service of the 


Government. Nee 
We now ſee from hs Adds off Parkett x hüt 


this Aggregate Fund is, the Articles compoſing the 


ſame, the Uſes to which they are more immediately 
apply ' d, and in Caſe the Monies ariſing from theſe 
Articles are not at any Time ſufficient to anſwer 


ſuch Uſes, how theſe Defitiencies are to be mate 


good, and if otherwiſe, that the Quarterly or Tear- 
ly ſurplus Maney, after ſuch arinaal Services were an- 
ſwered, attended the Di/poſition of Parli iament. 

- The®South-Sea Company's F und takes in the 
following Duties or Impoſitions, vis. 

Impoſt on Wine and Vinegar. - 8 

Ditto on Tobacco. V 
4 Pitto on Eaſt- India Goods. 5 
Additional Impoſitions on * Merchan- 
' © dizes. | 
« Duty on Salt. 
Ditto on Candles, 
Ditto on Apprentices, 

The Nature of theſe Duties is fully ſet forth in 
the ſeveral As of Parliament referred to, in an Act 
of the 8th of Queen Anne, Cap. 13. They were 
made perpetual in the th of the Big Reign, Cap. 


21, for —— an Annuity of 6 per Cent. atten- 


ding 


=, 
— 


8 A 7 848 8. 75 


(#7) 

ding the Capital of the South Sea Company on Its firſt 
Eſtabliſhment, and 8000 J. per Ann. allowed that 
Society for Charges of Management © 

In the'rft Year of the late Reign, Cap. 21. this 
Company's Capital came to be Ten Millions, and 
the ſaid Dutics were appropriated to fatisfy the an- 
nual Intereſt thereof at 6 per Cent. with the 8ooo . 


per Ann, for Management, till ſuch Time as the 


ſaid Capital and all Arrears of the ſaid Intereſt and 
Charges of Management ſhould be redeemed and 
c 

But in the Act of the 3d of the ſaid acer 9. 
Sect 1. The Souib-· Sea Company, in regard the common 
Rate of 1441 for Money uus much leſſened, accep- 
ted from Midſummer 1718. an annual Intereſt of 5 
per Cent. on the ſaid Ten Millions, with the $0007. 
per Ann. for Management; and for 3 them 
their Intereſt, and the ſaid annual Sum for M 


nage - 
ment till Redemption of the ſaid Capital by Park, - 


ment, the aforeſaid Duties and Impoſitions are, by 
Sect. 3d. and 10th, made perpetual. - And in Sect, 
12. it is enacted, That if the Money arifing at the 
Exchequer from the aforefaid Duties is not ſufficient 
at the End of any one Quarter to compleat the Pay · 
ment which ſhall be then due, as well for or on the 
ſaid yearly Fund of 500,000 l. (being 5 per Cent. 
on the ſaid Capital) and the faid yearly Sum of 
8000 l. (beſides what Arrearages may be then due on 
the former yearly Intereſt of 6 per Cent. and the faid 
8ooo /.) then the Deficiency of any fuch Quarter 
ſhall be made good out of the overplus Montes of 
any ſubſequent Quarter, or out of the General 


4 Fund, Se. : 


And in Sect. 14. it is enacted, That if there be 
any exceſs or furplus Money brought into the Ex- 
chequer at the End of any Quarter over and above 
the Money remaining there to diſcharge the faid 
13 N C yearly 


(us) 


yearly Sum of 500,000 J. and 800d l. and other 
Charges mentioned in that Section, ſuch overplus 


Monies /hall attend the Diſpoſition of Parliament, and 


- 


that Behalf, and not otberwiſe,, ' 


= - = 


The General Fund ariſes from che Product of che 


be applied according to Aft or Acts Parliament in 


1 


following Duties, viz, . M BY 
Duty on Coals ſince the 8th of March, 1710. | 
« Duty on Goods exported ſince ditto. 
<« Dittoon Candles ſince the 25th of Marcb, 1711. 
Ditto on Hides. 131 

Ditto on Paper, Cards, and Dice. 

« 7001. per Week Letter Money. 

4 Duty on Rock Salt. | 
Ditto on Hackney Coaches and Chairs. 

Ditto on Soap. | 

<< Ditto on Pamphlets and Stamp'd Paper. 
Ditto on Wire and Starch, 

* Additional Duties on Hides, Starch, and Drugs. 

«« A Moiety of the Duty on Coffee. 

Ditto of the Duty on Tea. 

23985 l. 15 5. 7 d. 1 gth. taken out of 3700 J. 
er Week out of the Hereditary Exciſe for 
kers Annuities. 

From the Act in the 3d of the late Reign, Cap. 7. 
which eſtabliſhes this general Fund we learn, that, by 
the" ſeveral Acts of the gth of Queen Anne, Cap. 6. 
and 23, andin the 1oth of the ſaid Reign, Cap. 19. 
and 26. the above Duties or Subſidies were granted 
for raiſing an annual Sum of 657,676 J. for Thirty 
two Years from the Times therein mentioned, for 
or towards paying off in that Time the principal 
Sum of four Lotteries, amounting to 9,214,500 /. 
with Intereſt at 6 per Cent, in Conſideration of the 
Sum of 7,100,000 l. advanced by the Contributors, 

And that the Hereditary Exciſe was from the 26th 
of December, 1705, (by an Act of the 12th of * 

che 


( 9) 
the 34.) chargeable for ever with an annual Sum of 
29855 J. 15 5. 7 d. 1 5th. being 3 per Cent. on the 
principal Sum of 1, 328, 526 J. due to ſeveral Pa- 
tentees granted by Letters Patents from Charles the 
Second, which annual Sum was to ceaſe and deter- 
mine on paying to the ſaid Patentees the Moiety of 
the ſaid Principal, amounting to 664, 263 l. fo 
that the above annual Sum of 39855 J. 15 5. 7 d. 
x 5th. (and one of the Articles of this General 
Fund) attending the aforeſaid principal Sum of 
1,328,526. is equal to 6 per Cent. payable on the 
ſaid Moiety of 664, 263 J. till Redemption thereof 
by Parliament. e e ee 
By the faid Act of the 3d of the late King it al- 
ſo appears, that from the Produce of the aforeſaid 
Duties, the ſaid principal Sum of 9,214,500 J. 
due on the four Lotteries, was reduced and reck- 
oned on the 4th of March, 1716, to be 8,562,625 J. 
or thereabouts, which with the Sum of 664, 263 J. 
due to the ſeveral Patentees, as aforeſaid, makes 
the total Principal to be about 9, 426, 888 J. then 
due and unſatisfied, with Intereſt at 6 per Cent. 
payable thereon, [VIE AGE AL 


But as it is ſaid in the aforeſaid Act, be Intereſ 
of Money was then much leſſened; the Government 
did there give it in the Choice of the Proprietors of 
the aforeſaid principal Sums, either to be paid off, 
or to accept of Annuities for the ſame at 5 per. Cent. 
until ſuch principal Sums ſhould be redeemed by 
Parliament. "7 Regs | 

For the Security of thoſe Proprietors who were 
willing to accept of ſuch Annuities, the aforeſaid Du- 
ties were made perpetual, but ſubje&t to Redemp- 
tion; and all the Money ariſing therefrom being in 
the Exchequer at Michaelmas 17 17, and what ſhould 
come into the ſame from that Time was appropri- 
ated for anſwering the ſaid yearly Sum of 657,676 f. 

| C4 (appointed 


+ 


CIS 
(appointed to diſcharge. che; Principal and Intereſt of 
Lottery Orders) whick with the — of 
39853“. 154. 74. 1 fth. on che Hereditary Excise, and 
27317 J. 11.5, 3 d. (reckoned to be the annual Sur- 
plus of che Duties for the firſt Lottery in the gth of 
the late Queen, over and above ſatisfying the An-: 
nuity attending the Principal of the ſaid Lottery, 
and by that Act appointed towards diſcharging the 
ſame) amount in all to 724,849 l. 6. 10 d. 1 5th, 
and is made the yearly general Fund from Michacl- 
mas; 1717. for ever, redeemable nevertheleſs by Par- 
liament, to anſwer the ſeveral Annuities chargeable 
on the ſame by this Act. Aci. f. 
And in Caſe the aforeſaid Duties or Articles da 
not within any one Year bring in the ſaid Sum of 
72448490. 65. 10d. 1 5th; It is provided, that every 
ſuch Deficiency, ſhall be ſupplied or made good out 
of the firſt Aids granted by Parliament after fuch De- 
ficiency happens, and be, from Time to Time 
transferred thereto as ſoon as the ſame ſhall be 
granted. n © Fw irs | 
And that there might be a ſufficient Proviſion 
made for ſuch Proprietors of ſaid Lottery Orders 
or Annuities on the Hereditary Exciſe, as defired their 
reſpective princigal Sums, (with what Arrears of 
Intereſt. ſhould then remain due thereon) to be paid 
off in ready Money, the Sputh-Sea Company became 
obliged by another Act of the ſaid Seſſion, (Cap. 
9. Sect. 4.) to advance Two Millions, or ſo much 
thereof as in this Caſe ſhould be wanted, and ta, 
be allowed 5 per Cent. for ſuch Sum advanced, pay- 
able out of the aforeſaid Company's Fund. 
The Bank was alſo (by AQ, Cap. 8. of the ſaid 
Seſſion) to furniſh for the ſaid, = other Purpoſes. 
therein mentioned, 2,500,000 l. or any Sum, Part 
zoerecf, as ſhould be called for by the Treaſury, and 
to be allowed for ſuch Sum or Sums 5 per Cent. 


* 


In- 


— 


— 
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(Can). 

Interefl — 7 1 the Duties compoſing the Ag= 
——_— e 
; Bur leſt the Sums to be ſo advanced by theſe 


Societies ſhould not be fufficient to anſwer all De- 


mands that might be made by ſuch Proprietors as 
choſe ready Money, it was enacted, That the 
Treaſury ſhould have Power to receive Loans at the 
Exchequer for ſach further Sums as might be need- 
ful for the Purpoſes aforeſaid, to bear Iutereſt at g 

Cent. payable out of the ſaid general | yearly 
Fund of 724,849 l. 6 6. 10 d. 1 5th. and that the 


dd Rate of Intereſt ſhould attend the ſeveral Sums 
Do to be advanced by the ſaid Companies, or the Mo- 


nies ariſing by Loans at 3 for anſwering 
the Uſes before mentioned, until they ſhould be 
redeemed or paid off by Parliament. 11 

The 36th Section of the Act we are now upon 
having recapitulated what had been ſaid in Cap. 8. 
and . of the faid Seſſion, relating to the Diſpoſition 
of the quarterly Exeefſes or Surpluſſes of the Aggregate 
and South Sea Company's Funds, by Authority of 
Parliament, enacts alſo, That the Exceſs or Surplus 
ariſing at the End of any Quarter, over and above 
what ſhall be ſufficient to make good the ſaid ge- 
neral yearly Fund of 724, 8 49 l. 6s. 10d, 1 5th. and of 
ſo much of the faid' General Fund as ſhall quarterly 
remain in the Exchequer over and above all the 


Monies then due or payable to diſcharge the ſeve- 


[ral Annuities and other annual Payments directed 
this Act to be ſatisfied out of the fame, ſuch Ex- 
ceſs, Surplus or overplus Money, ſhall likewiſe at- 
tend the Diſpoſition of Parliament, and be applied 
according to Act or Acts of Parliament, and not 
otherwiſe. CET, 

And then theſe three Surpluſſes of the Aggregate, 
Scuth-Sea, and General Funds, being thus appli- 
cable to what publick Uſes the Legiflature ww 

mo 


(22) 
moſt proper, are by a declaratory Act in the fol- 
lowing Sect. 37. appropriated for diſcharging the 
Principal and Intereſt of ſuch National Debts and 
Incumbrances as were contracted: before Chriſtmas 
1716, and to no other Purpoſe whatſoever ; which 
Act conſtitutes the Sinking Fund before abſerved. 
nien dence ah 

I have now gone through and. explained (in the 
very Words almoſt of Acts of Parliament) the Ag- 
Fregate, South-Sea, and General Funds, by enume- 
rating the ſeveral Articles of Duties, Fc. of which 
they are compoſed, and giving a ſhort Detail of 


the particular Services for which the South-Sea-and . iſ 
General Funds were more immediately appointed, 


referring (for Brevity's Sake) for a fuller Account of 
the annual Sums then chargeable - on the Aggregate 
Fund to the Acts in that Behalf. I have alſo ſnewn 
how the Money, that might be wanting to anſwer 
the ſeveral annual Incumbrances on theſe three Funds 
muſt be made good; and that the /urplys Moneys 
remaining over and above ſatisfy ing ſuch Incum- 
brances, attended the Diſpoſition of Parliament; 
which Surplyſſes,came afterwards to be appropriated 
for the ſole Diſcharge of the publick Debts contrac- 
ted as aforeſaid, and began from Michaelmas 1717, 
to be computed and applied for that . | 
By all this it appears, that the ſeveral Duties, 
Impoſitions, or Revenues, &c. brought under the 
Head of the Aggregate Fund, by Act of the 1ſt. 
and 3d, of the late Reign, Cap. 8. and 12. and 
thoſe coming under that of the Souzh-Sea Company's 
Fund by Act in the 3d. of the ſaid Reign, Cap. 9, 
as alſo the ſeveral Duties, &c. making up the Ge- 
nerul Fund by Act in that Year, Cap. 7. were 
made perpetual, to anſwer the Intereſt of the ſaid } 
National Pebts, until the Principal of ſuch Debts 
ſhould be redeemed by Parliament; and likewiſe to 
diſcharge 


( 23) 

diſcharge ſeveral other annual Sums, as in the ſaid 
Acts mentioned ; all which annual Incumbrances 
being firſt paid and ſatisfied out of the aforeſaid 


ch three Funds, whatever all, or any of them produ- 
d (ed more, ſuch overplus Money was to be diſpoſed 


of as the Legiſlature thought fit, and was accor- 


dingly appropriated by the Act eſtabliſhing. the 
- Sinking F — When therefore I have Occaſion to 
* ſpeak of the publick Creditors, or Taxes, I muſt, and 
- do confine my ſelf to the Proprietors of redeemable 
of. Debts contracted, and the Taxes lying on the Sub- 
1d ect before, or at Chriſtmas, 1716. | 
d, I come now to conſider what End the Govern- 


ment did at that Time propoſe by paying off the 
te aid publick Creditors, or how the Diſcharge of ſuch 
mn National Debts became ſo much the Concern of the 
er Legiſlature. For our Satisfaction in this Point, we 
ds muſt be referred to the two firſt Sections of Cap. 8. 
my and 9. in the 3d. Year of the late King, where we 
* find theſe Words: We your Majeſty's moſt dutiful 
t; « and loyal Subjects, the Commons of Great Britain 
ea in Parliament aſſembled, being deſirous to eaſe the 
* « preſent Burthen of National Debts and Incum- 
7 * brances, and in due Time the beavy Taxes lying 

(upon this Kingdom, ſo far as it is conſiſtaut with Ho- 
« nour, Juſtice, and Equity, &c. 


| From which *ris evident, that theſe Creditors were 
it, ro be paid off, in order 70 eaſe the Subjects in general 
* of the heavy Taxes then and at that Time lying 
* upon them; and as the Government was ſenſible 
9. theſe Duties could never be taken off till ſuch time 
A the Incumbrances of Intereſt attending the National 
ww Debts with which they were loaded, could be re- 
aid moved, and that any ſuch Removal was imprac- 


hes ticable without paying off or diſcharging their re- 
to ſpective principal Sums, it was therefore judged pro- 
oe per to appropriate the annual Surpluſſes of the a- 

foreſaid 
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| .(24) 
Number of his Majeſty's Subjects, they were more 


Equity. 


In Oppoſition to this, our Adverſaries endeavour to 
maintain, That the Creditors of the Publicłk have ſuch 


Credit. 


- 


- 


of Parliament) towards the: gradual Diſcharge of 
ſuch Capital Sums, that the Nation in general might 
in due time reap#the Benefit of this Sinking Fund; 
for the Views of the Legiſlature were not confined to 
the procuring only the Conveniency of a particular 


extenſive, and the Appropriation of theſe Surpluſſes 
no otherwiſe regarded the Advantage of theſe-Cre+ 
ditors, than that by diſchatging their Debts the 
Good of the Community would be very much promo- 
ted in the Repeal of theſe ſaid heavy Taxes, fo far 
as ſhould be conſiſtent with Honour, Juſtice, and 


II. What I propoſed in the next Place, was, to 
prove that the Legiſſature may, when they ſee pro- 
per, apply the Sinking Fund for anſwering publict 
Services different from thoſe ſor which it was firſt 
appointed, . without Breach of Faith or publick Cre- 
dit; and that the ſeveral late Applications thereof to 
ſuch Services, cannot be deemed any Encroachment 
on the Right of the publick Creditors to this Fund. 


an abſolute Right to the Surpluſſes of the Aggregate, 
South-Sea, and General Funds, towards the gradual 
Diſcharge of their capital Debts (by the Act in the 
3d of the late Reign, Cap. 7. Sect. 37. before re- 
cited) as puts 1t out of the Power of any future Par- 
liament to apply ſuch Surpluſſes to any other publick 
Services, without doing a manifeſt Injuſtice to theſe 
Creditors ; and from thence would conclude, that 
all ſuch Applications are to be looked on as ſo ma- 
ny Inſtances of the Breach of publick Faith and | 


This is the Language of. theſe Men, and ſuch is 
the Opinion they conceive of the Zegiſiature ; but 


the 


— 


| (ss) | 
the allowing Conſiderations; will, tis pte ſuttied, ſet 
this Affair in @ clear Light, and ſhew, that theſe 
their Aſſertians are inconſiſtent with the, SENsE 
of Harliamenti, and can never be-publiſhed for gain- 
ing the Aſſent of r44/onable Men, however they 
may. be impoſed on the ignotanut, and find Credit 
with thoſe. the Power of P _ we 
. The Government being in the Year 2717, 
very ſenſible of the manꝝ heavy Taxes. lying on 
the Kingdom, which had been raiſed for diſchar- 
ging the ſeveral high Rates of Intereſt payable on 
large Sums of Money bottowed to ſupport an ex- 
penſire War, out of ſuch Duties till the capital 
Sums could he redeemed by Parliameut ; and being 
alſo deſirous that theſe Impaſitions, Taxes, or Duties, 
ſhould be in Time taken off and repealed, that the 
Nation might be eaſed of that Burthen, ſaw it for 
this Purpoſe abſolutely neceſſary to find out Ways 
and Means for paying off the principal Sums ſo bor- 
rowed, without which the Duties appropriated to 
anſwer this annual Intereſt could not be removed, 
In purſuance of this juſt and honourable Deſign, 
the Diſcharge of the Debts betore Chriſtmas 1716, 
became their firſt and more immediate Care, that 
the Taxes at that Time engaged to pay the annual 
Intereſt of theſe Debts, might in due Time be re- 
When the Aggregate, South-Sed, and General 
Funds were eſtabliſhed, it was reckoned that the 
Produce of the Duties compoſing theſe Funds would 
amount to more than what would be ſufficient to 
anſwer the annual Sums charged on them by Par- 
liament; and therefore it was enacted, that all ſuch 
Surpluſſes or overplus Monies coming into the Ex- 
cheguer, ſhould remain there, till ſuch Time they 
mould be diſpoſed of by chat Authority. | 
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And as the Government 
of the Taxes in View, and finding the Circum- 
ſtances of the Nation at that Time favouring their 
Deſign, did in the Year 1717. ſet apart or appro- 
priated theſe Exceſſes or overplus Monies, and made 
them a Sinking Fund for diſcharging the principal 
Sums contracted or borrowed before, and on the 


Credit of the Taxes ſubſiſting at Chriſtmas; 1716, in 


ſuch Manner as any future Parliament ſhould. di- 
rect, and for 20 other Uſe or Purpoſe whatſoever : 
But all this was to be done for the Benefit of the 
Publick, and not the publick Creditors only, that the 
whole Kingdom might, in Proceſs of Time, be re · 
lieved from the Burthen of theſe Taxes. | 

From whence I would obſerve, that ſince the 
Repeal of theſe Duties for a general Benefit, was the 
chief and principal End propoſed, then the Appro- 
priation of the ſaid Exceſſes or Surpluſſes tor the 


Diſcharge of theſe Debts muſt be the Means made 


Uſe of by the Government as abſolutely neceſſary for 
obtaining this End ; and therefore the publick Cre- 
ditors can have no other Title or Right to theſe Sur- 
pluſſes by the appropriating AF, than that they muſt 
be paid their capital Debts before the - Taxes which 


are now loaded with the Intereſt of theſe Debts, can 


be taken off. ES TY = ö 

It likewiſe follows, that, as it is always in the 
Power of the Legiſlature to proſecute or ſuſpend the 
Proſecution of their firſt Deſign of removing the Taxes, 
ſo theſe Exceſſes or Surpluſſes, which were made 
ſubſervient to this Deſign, muſt alſo be at their 


Diſpoſal, and can be no longer applied to the Diſ- 


charge of the National Debts, than it is thought ne- 
ceſſary for the publick Good that theſe Tax es be re- 
p=aled at all Events. 2 

Again, If the publick Creditors have no other Ti- 
tle to the Sinking Fund (as is very plain they have 
* 9 \ not) 


always the Repeal | 
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(25) 
not) than what a determined Reſolution of the Par- 


liament in the Year 1717, to remove the heavy 


Taxes off the Nation could 'give them, and if af- 
terwards, it was found inconvenient that this Reſo- 
lution could be kept up and continued, the Conſe- 
quence is, that they could have then no Right to 
have their principal Debts paid off by theſe Surply/- 
ſes, and therefore the Government applied them to 
other Services. 1 985 | 
But that the ſeveral Gradations of this Argument 
may be the better underſtood, we muſt always di- 


ſtinguiſh between the particular Advantage of the 


Proprietors of theſe Debts, and the Good of the whole 
Community; between the Diſcharge of the Capital 
Sum due to them, and the taking off the Taxes 
which ſuch Debts had brought on the whole Nation, 
and we ſhall find that the Government was under 
no other Neceſſity of paying off theſe Debts, than 
that their Diſcharge contributed to the general Good 


of the Kingdom; for had not that been the Con- 


ſequence, theſe Surpluſſes might have been at firſt 
appropriated to other public Services. 1 
The Sum of all is this, that the Parliament ha- 
ving reſolved, in the Year 1717, to eaſe the King- 
dom of the heavy Taxes, which an expenſive War 
had brought upon it, did, for accompliſhing that 
End, appropriate the Surpluſſes of the Aggregate, 
South-Sea, and General Funds for paying off the 
Debts which had been contracted before Chriſtmas 
1716. on the Credit of ſuch Taxes ; but the more 
urgent Circumſtances of the Nation ſince that Time, 
having obliged the Legiſlature to ſuſpend the Proſe- 
cution of this Deſign, theſe Surpluſſes have been 
made uſe of for anſwering other publick Services 
and as theſe Creditors had no other Title to ſuch 
Surpluſſæs for the Diſcharge of their principal Debts, 
than what did ariſe from their being the neceſſary 
| D 2 Means 
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Manns for obtaining the aforeſaid End, it follows, 
that their Right to theſe Surpluſſes does in Courſe 
ceaſe,, and in ſuch a Cafe, they may be (as they 
have been) applied to other Exigengies,;of the Gor 
vernment, without doing the leaſt Ijaſticc to the 
ſaid Creditors. 1 is 7.44 ><. 3461 15 417 . *? 
. 2dly, I have already obſerved, that the Duties in 
the Acts of the 3d of the late Reign, Cap. 7, 8 
and 9. are declared perpetual for ſecuring to the 
publick Creditors the Atngities payable on the ſeveral 
capital Sums, therein particularly ſpecified, till 


it is obvious, that the Power of Redemption becomes, 


and is veſted in the Zogi/ature, who.js co pay off 


ſuch principal Sums, when they are able, and think 
fit and as they are under no Limitation of Time 
for diſcharging theſe Debts, the Creditors cannot, 
at their Pleaſure, demand their Principals z but till 
ſuch Time they are diſcharged, the Duties appoint- 
ed to fatigfy their annua] Intereſt, are to continue 
to be levied on the Subject; the Rate of which In- 
tereſt being once ſettled between the Publick and 
them, is not liable to be reduced without their 


Conſent, or a Tender of their Principal, which they 


are obliged to accept, in caſe of Non- compliance 
with ſuch Reduction of Intereſt as may be propoſed 
to them by the Government. 


What I would infer from all this is, that if by 


South-Sea, and General Funds, to the Uſes in the 
Act of the 3d. of the late King, Cap. 7. and Sect. 
37. the publick Creditors have a Right to demand 
them in Diſcharge of their Debts, then the afore- 
ſaid Power of Redemption is infringed, and the Le- 
giſlature not at Liberty to redeem ſuch Debts when 


the Appropriation of the Surpluſſes of 'the Aggregate, | ; 


they judge proper, becauſe theſe Surpluſſes, being | | 


(according to this Suppoſition) the Property of the 


Creditors, 


('29/)' 
Creditors, they are co be analy applied for their 
If the Legiſlature, before the Appointment af 
the Smking Fund, was at Liberty to pay off the pub- 
lick Debes, when they could, and judged, it moſt 
conſiſtent wick the pubiick Utility, it would then ho 
abſurd to imagine, chat the Aha of theſo 
Surplaſſes ſhould alter the Nature of theſe Debts, by 
rqying this Power -of Redemption lodged in Par 
iament, ſo as to-give the Creditors a Right to de: 
mand ſuch Surphyſcs:as'they came annually into: the 
= Exchequer, unlefs it can any way appear, chat on 
their agreeing tothe Changes made in their Proper: 
ty (with regard to Principal and Intereſt) ſince the 
Year 1717, their Right to theſe Sutpluſſes was euer 
inſiſted on, or made a conditional Eacouragement for 
coming into any ſuch Agreement. 
Zaly, Our Opponents muſt. allow, that the confi 
l- tuent Parts of che Sinking Fund attended the Difpoft- 
ue tion of Parliament before they were appropriated," or 
In- made ſuch a Fund; and that (being the Property 
nd of the Publick) they were to be directed by that 
eir -Autbority in their Application to National Services: 
Now the Act which ſets them apart only for diſ- 
charging the . Debts contracted before Chriſtmas 
1716, can be no more than the Exerci/e-of the 
Power the Legiſlature had in their Di/pofition ; and 
as it was at that Time believed they could not be 
better employed than for pay ing off ſuch; Debts, 
that the Kingdom might in Time be eaſed of the hea- 
-Vy Taxes, they were appropriated accordingly; but 
no Man will from thence ſay, that the Exerciſe of 
a Power to diſpoſe of his Property is giving it up; 
or that, by this Act, the Rbit to a Diſpoſition of 
theſe Sur pluſſes, before veſted in the Legiflature, 
was made void, and the Property in them thereby 
transferred from the Publick to the publick Credi- 
tors: This ſure can never be allowed in a Caſe 


where 
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annual Produce of this Sinking Fund; that is, any 


(30) 

where the Government is under no other Obligation 
to provide for ſuch Services, than what appears to 
them conſiſtent with the publick God. 1 

- I muſt therefore conclude, that the A eſtabliſh- 
ing the Sinking Fund, as it cannot deftroy, or in 
the leaſt weaken the Power of Redemption lodged in 
the Legiſlature," ſo neither does the riation 
thereof give the publict Creditors any ahholute Right 
to receive the Surpluſſes compoſing the ſaid Fund, 
in Diſcharge of their principal D ebe. 
. 4thly, When it is aſſerted, that by the Act eſta- 


bliſhing the Sinking Fund theſe Surpluſſes became 
the Property of the publick Creditors, and conſe: i 


quently that the Application of them to any other 
Uſes beſides the di/charging their Debts, is doing 
Injuſtice to ſuch Creditors, it muſt alſo be ſaid, that, 
for maintaining publick Faith, this Act becomes ob- 

ligatory on future Parliaments, who are only to di- 
rect which of theſe Dehts contracted as aforeſaid, 
are from Time to Time to be diſcharged out of the 


ſucceeding Parliament may employ the annual Sur. 
pluſſes, but it muſt be for the Diſcharge of ſome or 
other of the Debts, contracted before Chriſtmas 1716, 


and for no other publick Services; or, in other 


Words, the Legiſlature is, in Juſtice, obliged to ap- 
ply the Sinking Fund for paying off theſe Debts on- 
ly, but not confined to diſcharge with the Produce Wi 
thereof, any one Article of ſuch Debts preferable Wi 
to another. | + Fo 
If the Act before us is to be thus underſtood, then 
the Sanction of any future Parliament for confirming 
the Right of theſe Creditors to the Sinking Fund, 
muſt be unneceſſary and ſuperfluous ; becauſe this 
Act (as has been before obſerved) is ſuppoſed to be 
in itſelf ſagſicient to authorize all and every the ſe- 
veral Applications that ſhould be, and were _ 
| wards 


(in 1 


wards made of this Fund for the Satisfaction of the 
Creditors ; yet we find, for Inſtance, by an Act of 
the 5th of the ſaid Reign, Cap. 3. Sect. 66. theſe 
Surpluſſes again appropriated and re- enacted in the 
very Words of that in the 3d of the ſaid Reign, 
Cap. 7, and Sect. 37. which firſt eſtabliſhed it. 
This one Inſtance, among others, plainly ſhews, 
that the Legiſlature was at Liberty either to have 
continued the Appropriation of theſe Surpluſſes for 
the Uſes in the firſt Act; or to have employed 
| them otherwiſe, previous to this re enacting Clauſe : 
But finding that the Circumſtances of the Nation 
would ſtill give them an Opportunity of uſing the 
Means for obtaining the End firſt propoſed of re- 
lieving the Subjects from thoſe heavy Impoſitions, did 
again enact their Appropriation for diſcharging the 
publick Debts; which implies, that the Sinking Fund 
was the Property of the Publick, and that the Par- 
liament was then under no Obligation to be deter- 
min d in the Application thereof by a former Act. 
Ftbiy, Let us alſo conſider, that in the Act of 
the 5th of the late Reign, Cap. 3. Sect. 1. the Par- 
liament expreſſes their Deſire that the Subjects might 
Je eaſed of the Burthen of the National Debts and In- 
cumbrances as faſt as is conſiſtent with Honour and 
Juſtice, and that the ſame be leſſened as far as con- 
veniently may be. But we are not from theſe Words 
to infer, that any the leaſt Application of the Sink- 
ing Fund to other Purpoſes which may poſtpone the 
diſcharging theſe Debts, is unjuſt and 5 
and that the Creditors have an undoubted Right to 
14, demand the annual Produce of theſe Surpluſſes in 
his Diſcharge of ſuck Debts. The Meaning of which 
be can only be, that the Legiſlature believed themſelves 
. obliged, in purſuance of the Act made in the 3d. 
e. of that Reign, to employ the Sinking Fund for diſ- 
rds charging the National Debts, that the Burthen of 


Taxes 


(32) 
Taxes might, in Proceſs of Time; be taken off the 
Subject, as faſt as was conſiſtent with the common 
Good, and not otherwiſe z for if other Exigencies of 
the Government required, the Zogi/alure was at Li- 
berty to ſpend the Application of theſe Surpluſſes 
to the Purpoſes of their firſt Intention, for: anfvering 
other more urgent Neceſſitie. 1 
Tahhis appears very plain from the Words, and 
that the ſame be leſſened as far as cefrueniently may le: 
which implies that this Application for diſcharging Wl 
the Debts, can be no longer iu and honourable, 


than it is convenient, i. e. compatible with the Ad- il 
vantage of the Nation; and that the Circumſtances Wl 


thereof would ſometimes make a conſtant and conti- Wl 
nual Application of the Sinking Fund for the Satis- 
faction of the Creditors, more j#convenient and de- 
Zrimental to the Publick, than the employing them 
for other Services s and therefore future Parhkaments 
would, in ſuch Caſes, find themſelves under a Ne- 
cefſity of making uſe of them accordingly s and the 
Kepeal of the heavy Taxes would be o leng poſs« 
poned, as the Means for attaining that End were 
made fubſeryient to other more neceſſary Purpoſes, 
When all theſe Things are maturely . confidered, 
we cannot be at all ſurprized, that the publick Cre- 
Aitors never inſiſted on receiving the annual Produce 
of the Sinking Fund as their Right, by Virtue of the 
Act fur its firſt Eftabliſhment, and that we do not 
find the Anplication of this Fund for the Diſcharge 
of their Debts only, was ever made ſuch an Article 
or Condition, to be proviſionally complied with hy 
the Government, on their agreeing to the ſeveral 
Neductions of Iulereſt payable on their principal 
Debts, or to the Alterations that have been made 
in their Security for Repayment of ſuch capital 
iSums, as that the leaſt Uſe made of ſuch _ uſjes 
for -other. Qccaſions ſhould. be interpreted a —_ 
0 
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I ſhall not however pretend to draw from this, 
any other, Conſequence than, chat if the Sinking 

und had been the ſole a of theſe Creditors, 
tis more than probable ſome Notice would ha 
been taken of this their Right, when they conſented 
o the ſeveral Changes made in their Properties ſince 
this Fund was firſt appropriated: But it' was found 


Whey rather choſe to rbceibe the Intereſt, than be paid 
ff the Principal of their Debts, though ir muſt be 


llow'd, that the Advantage acctuing to the Publick 


rom the Diſcharge of their Debts, ought to be 


he more regarded, the mote unwilling the Credi- 


Por, appear to be in receiving their Principal. 


Our Adverſaries do not only affirm, That any 
Application of the Sinking Fund to other Services, 
is a Breach of Faith with the publick Creditors, but 
would likewiſe have us believe that publick Credit 
ſuffers by ſuch Proceedings of the Legiſlature ; fo 
that according to them, the Cyedit of the Nation can- 
not be ſupported unleſs the total Produce of the Du- 
ties contained in the Aggregate, South-Sea, and Ge- 
neral Fund be employed for diſcharging as well the 
Principal as the Iniereſt of the Debts contraZed before 


W Chriſtmas, 1716, and for ſuch Purpoſes only. 


I have already endeavoured to evince, that the 


Sinking Find Ati cannot be interpreted in a Senſe 


Which can give the Creditors any Right to demand 
theſe Surpluſſes in Diſcharge of their Debts, and con- 
ſequently the Uſe made of them for other Occaſions 
of the Government can be no Breach of Faith, nor 
does publick Credit depend on employing them for 
the Services in that Act mentioned. 

The Credit or Faith of the Nation muſt, I con- 
ceive, be eſtabliſhed on a ſtrict Regard to the Con- 


Gitions ſtipulated between the Publick and their Cre- 


E aitors 


 ditors when their Debts were firſt contracted, the 
juſt Obſervarice wheteof will always ſupport national 

Credit, and leave no Room for the moſt factious to 

make a reaſonable Complaint. 

Let us now examine and ſee whether the national 
Credit will ſuffer, or flouriſh leſs, by making Uſe 
of this Sinking Fund for Services different from thoſe 
of its fir? Inſtitution, which by theſe Men is called 
robbing a ſacred Treaſure ; and in order to this, I am 
obliged to recapitulate Part of what I have before Wi 
ſaid on another Point. . | * 

The greateſt Part of the Debts on their being 

fir incurred, were attended with Intereſt payable i 
out of certain Duties impoſed on the Subject and 
made perpetual until they ſhould be redeemed by WW 


Parliament ; which Intereſt was, with the Conſent 


of the Proprietors of ſuch Debts, to be reduced to 
5 per Cent. immediately before the Sinking Fund 
was enacted ; the other Creditors being Proprietors 
of Lottery Orders, &c. did at the ſame Time accept 
of the like Interest payable on their ſeveral capital 
Sums, till redeemed as aforeſaid, out of the ſame 
Duties which had been before appropriated to make 
good certain annual Sums for diſcharging, in a limi- 
ted Time, the Principal and Intereſt of theſe Debts, 
which Duties were alſo made perpetual, that the 
Property of theſe Creditors might be more ſecure il 
than when it was ſettled on /emporary Funds. 

By theſe Means all the Creditors before Chriſtmas 
1716, had an indiſputable Right and Title to the 
Produce of theſe Duties for anſwering their annual 
Intereſt! until the Legiſlature ſhould pay off their 
Principal ; but whatever they brought in more than 
ſuch Intereſt, and above other Sums with which 
they were annually incumbred, was the Property of 
the Publick, and attended the Diſpg/tion of Parlia- 


ment, 
When 


( 35) 


nc BY When the Sinting Fund was appointed, all theſe 

Duties were brought under the three Denominations 
o of the Aggregate, South-Sea, and General Funds, to 

diſtinguiſh, "tis ſuppoſed, which were to anſwer 
a0 the Intereſt payable on capital Sums due to the 
Ji BN Bank of England, the South-Sea Company, and the 
oſe Proprietors of Lottery Orders, and thoſe on the 
led Hereditary Exciſe, who were then the chief Creditors 
2 of the Government ; and it being computed that 


cheſe three Funds would produce more than was ſuf- 
WW ficient to pay ſuch Creditors their annual Intereſt, &c. 
NS it was therefore judged for the publick Good, that ſuch 


ble pverplus Monies ſhould be employed towards diſchar- 
ind ging principal Sums, that the Nation in Time might \ 
by Wc eaſed of thoſe heavy Duties which were in the 


mean time anſwerable for the Intereſt, and from 
thence we had the Sinking Fund. 

The Caſe being thus fairly ſtated, I deſire to know 
how far publick Credit is concerned therein ? What 
Effect can the Application of theſe Surpluſſes for pay- 
ing off the Debts, or employing them for other Servi- 
ces, have on the Credit or Faith of the Nation ? Can 


re... YO RT YL YH Cy ne IG n ; 


ike Wi it be ſuppoſed that it will fall by the one, and riſe by 
nir che other, when theſe Debts were contracted before 
"ES, che Sinking Fund was appointed? Does the Eſtabliſh- 
the ment thereof alter their Quality, or deſtroy the Power 
ure veſted in the Legiſlature to pay them off when they are 
able and think it? No, certainly. The Debts of 
145 the Nation ought doubtleſs, to be diſcharged, as far 
the as conveniently may be, for the Good of the Subject in 
ual general, but then the Legiſlature is under no indi- 
eit /enſible Obligation to apply the Sinking Fund for that 
"an Purpoſe ; and therefore publick Credit is not concer- 
ich ned in the Diſpoſition thereof further than it is con- 
” venient for the common Good. 
2 


I will allow, ſhould the Government take any 
Steps tending to weaken the Security of the Credi- 
tors, by alienating the Funds appropriated to pay 

E 2 r 
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their Intereſt, which might occaſion a Failure in the 
regular Payment of the ſame 3 or ſhould any At- 
tempt be made to reduce ſuch Iutereſt without their 
Conſent, or tendering them their Principal; as theſe 
are Fundamentals of publict Credit, the beter 

reof muſt be the natural Conſequence of ſuch 
Proceedings: But ſince the Government cannot be 
charged with theſe Practices, What have the g. bes 
Creditors to do with the Property of the Publick : 
They are, and muſt be, paid the Intereſt of their 


capital Debts, until the Parliament can, and do find 
it proper to reduce them; and this Intereſt is all 


the Property they can claim in the Duties fubſiſting, Wl 
The ſurplus Monies, or what they produce more Wl 
than their annual Incumbranges, belong to the Ga- 
vernment, which they may employ for /uch Uſes as 
appear to them moſt conducive to the publick Utility: 
From all which I infer, that publick Credit being 
entirely independent on any Legiſlative AF tor ap- 
propriating theſe Surpluſſes, may and will ſtill be 
preſerved, whether they be applied for diſcharging 
the national Debts as aforeſaid, or to other publick 
' Bebwices, © | = 
After what has been ſaid, our modern Patriots 
can never ſurely bring Popularity, or a zealous Con- 
cern for the Good of the Kingdom, or the publick Cre- 
ditors, in Excuſe for ſo notorious a Miſconſtruction 
of our Laws, when *tis well known they muſt be 
adtualed by another Principle, and that the advan- 
cing ſuch Notions tend more to diſturb the Quiet, 
than promote the Advantage of the Proprietors of 
our Debts, IS 
They muſt be very ſenſible (whether they will 
own it or not) that the State of the Nation has late- 
ly made it neceſſary to grant annual Supplies over 
and above what was judged expedient to be raiſed } 
by the Taxes uſually appropriated for the * 
77 
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Service, and that it was thereypon thought more eligi- 


TEL, 


hut theſe Men finding the Parliament has, under. 
8 ſuch Circumſtances, made this prudent Uſe of the 
publick Property, and that they may be occaſionally 
obliged to apply the Sinking Fund for the more ur- 
gent Occaſions of the Nation, are provoked to Cla- 
mour, and under a popular Pretence of defending, 
a Right which the publick Creditors could never chal- 
lenge or dream. of, conceal their Views of diſtreſſing 
the Government, in Hopes, at leaſt, of reducing 
them to the diſagreeable Neceſſity of rai/ing new 
Taxes, or augmenting thoſe already levied on the 
Subject for anſwering all ſuch Emergencies, 5 

It is from this Diſappointment, they are forced 
to have Recourſe to all the mean Arts of Sophiſtry 
and Chicane in Support of what they aſſert, and by 
a looſe Inconſiſtency of Argument, and a more un- 
fair Deduction of certain Concluſions from doubtful 
Premiſſes, lead their ignorant and heedleſs Adhe- 
rents into Error, and a low Opinion of the Le- 
giſlature. | | 

Theſe Practices are the more unnatural and diſ- 
ingenuous, as they contradict the ſecret Sentiments 
of their own Minds ; for they muſt be convinced 
that the Sinking Fund is the ſole Property of the 
Publick, and therefore with Juſtice and Honour ap- 
plicable to ſuch Services as may be thought moſt 
for 


or the Benefit of the Publick; but as the late Ap- 
plications of this Fund have fruſtrated their De- 
ſigns, and made the Augmentation of Taxes un- 
neceſſary, this Right is by no Means to be acknow- 
ledged, although at the ſame Time, they loudly 
complain of the Burtben of Taxes already impoſed : 
So that however myſterious this Conduct appears, 
it is plain to a Demonſtration, that their Com- 
plaints cannot proceed from any Regard for the 
publick Welfare, otherwiſe they would never have 
exclaimed againſt the Methods taken to prevent 
the Increaſe of that Burthen; and *tis no leſs evi- il 
dent, that additional Impoſitions are what they wiſh il 
for, as the moſt natural Cauſe of Diſcontent, and 
Uneaſineſs among the People, which they imagine 
might give them a better Chance and fairer Oppor- 
tunity of forming Schemes deſtructive of the Con- 
ſtitution. | | 
HI. I come now to examine ſeveral Articles 
called Annual, and look into others called Grofs 
Sums, ſaid to belong to the Sinking Fund, and to 
have been at different Times taken from thence to 
ſatisfy other publick Occaſions. 

What has been writ on this Head by the Author 
hinted at in the Beginning of this Eſſay, is, I am 
ſenſible, ſufficient to expoſe the falſe Calculations of 
our Adverſaries, and make any farther Enlarge- 
ment ſuperfluous ; yet *tis poſſible their Computa- 
tions may ſtill appear more chimerical in the Me- 
thod I ſhall examine them; and therefore muſt be 
excuſed if I am obliged to repeat for my preſent 
Purpoſe ſome of the Proceedings of the Legiſlature 

- felating to theſe Affairs, already taken Notice of 
by the ſame Hand, 

As I have already made it appear that the Sink- 
ing Fund is the ſole Property of the Publick, and not 
the public Creditors, and that the fame may with 


Juſtice 
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( 39 ) 
Fuftice and Honour be employed for anſwering ex- 
traordinary Emergencies of the Government diffe- 
rent from the Services of its firſt Appropriation, it 
cannot be thought, that in the proſecuting what 1 
am now upon, my Intention 1s to diſpute the De- 
duftion of any Sum from the Sinking Fund, which is 
properly a Part thereof, for anſwering ſuch other 
urgent Services; my Deſign is only to evince, that the 
ſeveral Articles, (the Total whereof is by a fictitious 
Valuation ſwell'd into an immenſe Sum) alledged by 


chem to belong to the Sinking Fund, cannot be 
reckoned eſſential Parts thereof; nor can the De- 


duction of any of theſe Sums from any of the bree 
Branches of the Sinking Fund prove them to be ſuch, 

Among the annual Sums taken from this Fund, 
I ſuppoſe they include.thoſe which have ariſen from 
the Produce of certain Duties brought for ſome time 
annually into the Aggregate Fund, and afterwards 
made uſe of by the Government for ſatisfying other 
publick Occaſions; but after we-have enquired how 
the Incomes by theſe Duties came at firſt into this 
Fund, we ſhall be able to judge whether or not the 
Sinking Fund has any Title to ſuch their annual 
Produce. | 

Of theſe Sums the Duty on Coals for building 
Fifty New Churches, is reckoned one; which be- 
ing ſtated at 70000 J. per Ann. and then valued by 
them at 25 Years Purchaſe, makes 1,750,000 /. 
which is ſaid to have been taken from the Sinking 


F Fund for the current Service of the Year 1728: 


What Reaſons they may have for this Aſſertion, I 
could never learn, nor indeed do they bring any 
ſolid Argument to maintain that, or any Articles 
of rhe like Nature they would palm on the 
World for Truths; fo that we are put to the Ne- 
c«llity of proving Negatives, to prevent the bad 
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Impreſſions theſe Mens dogmatital Mxitings maꝶ have 
on credulous Minis. | oy CBLMEDS +» 2 2 ** ene 
It muſt then be obſerbed, that by an Act of 
the gth of the late Queen, Cap: 22. Stet. 1. the Dh: 
ties on Couls and Culm were' granted from the 1 4th 
of May, 1716, to the 28th of September 1723, 
_ 7. e. from the 14th of May, 1716, to the 29th f 

Feptember, 1716, at Two Shillings per Chaldrom or 
Ton; and from the 29th of September, 1716, to 
the 28th of September, 1724, at Three Shillings pe- 
Chaldron or Ton, on all Covls and Culm brought Wl 
into the Port of London, ot the River of Tam, ll 
within the Liberty of the ſaid City; and the Mo: Bll 
ney ariſing by fuch Duties or: Loans, to be taken at 
the Exchequer at 6 per Cent. bn the Credit of th 
fame, was to be applied for building Fifty Ne 
Churches, &c. which Duty of Thret Shillings per 
Chaldron was afterwards, by an Act in the 1ſt. of 
the late King, Cap. 23. Sect. 1. continued from the 
28th of September, 1724, to the 29th of September, 
58 5, for Maintenance of the Mfniſters of the' ſaid 


— 


New Churches. . i 
In the Act of the 5th of the ſaid Reign, Cap. . 
Sect. 1. it appears there had been then raiſed 46d 
iſſued confiderable Sums of Money out of the ſaid 
Duties, or Money lent on their Credit for the a- 
foreſaid Purpoſes ; and it being found neceſſity to 
enlarge the Time granted for ſuch Duties, they 
were further continued to Lady-aay, 1751, and 
the yearly Sum of 21000 J. for 32 Years from 
Lady-day, 1719, was made a Fund and Security for 
anſwering the Principal and Intereſt of 360,000 J. 
to be raiſed at fuch Time, and in ſuch Propor- 
tions at a Time, as ſhould be wanted; and Loan, 
at 4 fer Cent. were to be received at the Exchequer 
on the Credit, and payable out of the ſaid 21000 7. 
15 for 


* 
.- 
2 


for ſuch Sums as the Commiſſiogers appointed for that 
Purpoſe ſhould think fit. N 

There was alſo raiſed on this Duty continued for 
32 Years as aforeſaid, 528,320 J. 15. 9 d. to make 
good the Supply for the Tear 17 19, whereof 5059951, 
was to be raiſed by a Lottery, and a yearly Fund of 
20559 J. 145. payable out of theſe Duties for the 
faid Time, was appointed to diſcharge the Princi- 
pal and Intereſt of 500,0001. being the Amount of 
che Benefit Tickets of that Lottery, and the temain- 
og 5995 l. was allowed for Charges attending the 
Management thereof. The further Sum of 22323“. 
W: 5. 9d. to compleat the aforeſaid 328,320. 1 5. 

94. for the Supply, was to be paid out of the Mo- 
nies ariſing at the End of every Quarter from Lady- 
day, 1719, over and above what was ſufficient to 
anſwer the aforeſaid annual Sums of 21000 J. and 
305590. 145. | 

And then it is enacted, That all the Surplus, Ex- 
ceſs, or overplus Monies, ariſing by the faid Duties at 
the End of every Quarter during the ſaid 32 Years, 
after the aforeſaid Sums, and neceſſary Charges for 


; executing the ſaid Act ate diſcharged, or ſufficient 
5 Money ſet apart for thoſe Purpoſes, ſhould be re- 
aid ſerved for the . of Parliament, and not be 
a* diſpoſed of to any Je or Purpoſe whatſoever but by 
to Authority of the ſame, and according to ſuch future 
ey Act or Acts of Parliaments as ſhould be made and 
hd W paſſed for the Diſpoſition thereof. 

try The South-Sea Company, by an Act in the 6th 
or of the late Reign, had a Power to take into their 
1. Capital, among other redeemable Debts of the Pub- 
r- lick, this Lottery of 500,000 l. at 4 per Cent. per 
ow Annum Intereſt, and the ſaid Impoſitions were made 


perpetual, until that principal Sum, or ſo much 
thereof as ſhould be ſubſcribed into the ſaid Compa- 
u, might be redeemed by Parliament; and as no- 
F thing 
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thing leſs than a Perpetuity of theſe Duties could ſe- 
cure to them the Payment of the whole or any Part 
of the ſaid goo, ooo J. to be ſubſcribed, ſo. they could 
in the mean while receive only their 4 per Cent. per 
Annum on the ſame till it ſhould be paid off. 

In purſuance of which Act, we find in another of 
the 13h of the ſaid Reign, that 434, 605 J. Part offi 
the ſaid 500,000 J. was taken into the Capital of 

that Company, and the Reſidue thereof paid off 
and diſcharged ; conſequently they became intitled 
to an Annuity of 173841. 45. being 4 per Cent. In- 
tereſt payable on that Sum, till it ſhould be redeem- WW 
ed by Parliament; by which the annual Fund of 
305591. 145. charged for 32 Nears on the ſaid Du- 
ties for Payment of Principal and Intereſt of the ſaid 
500,000 l. ceaſed and determined; and then theſe 
Duties became only incumbred with the annual 
Fund of 210001. for diſcharging the Principal and 
Intereſt of 360,000 I. appointed for the Churches, 
and the Annuity of 173841. 45. attending the ſaid 
434,005 1. payable to the South-Sea Company, and 
with Part of the additional Allowance 2 Charges 
of Management, in reſpect of that Sum ſubſcribed as 
aforeſaid. $1 

And as by the Clauſe in the Act of the 5th of 
the late Reign, all overplus Monies were to attend 
the Diſpoſition of Parliament, we find by the ſaid 
Act of the 13th of that Reign, theſe overplus Mo. 
mes diſpoſed of, and from Michaelmas, 1726, made 
a Fund, for raiſing by Loans or Exchequer Bill: 
370,000 /. at 4 per Cent. for the Service of the Year 
1727. and that they were to ſatisfy the Principal 
and Intereſt of the ſaid Sum; which Loans or Ex- 
chequer Bills being paid off and cancelled, theſe Sur- 
pluſſes were again to attend the Diſpoſition of Par- 
liament, | 

In 


— 
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In an Act of the 1ſt of the preſent Reign, Cap. 
8. the Bank of England conſented to advance 
1,750,000 J. for the Purchaſe of an Annuity of 
70,0001. redeemable by Parliament, chargeable on 
the ſaid Duties and Impoſitions, to commence 
from Midſummer, 1728, which Purchaſe Money 
was to diſcharge all Incumbrances on the ſaid Du- 
ties to that Time, and the Remainder to go towards 
the Supply of the faid Tear; and if the ſaid Im- 
poſitions to be fo freed from all Charges, did not 


rom Midſummer, 1728, produce the yearly Sum of 


70,0001. all Deficiencies were to be made good out 


- 4 of the Aids granted by Parliament, or out of the Sinł- 
i Fund; and all Monies ariſing over and above 


the 70, ooo J. to attend the Diſpoſition of the ſaid 
Authority. | 

By the ſaid 47 it appears, that ſeveral Sums had 
been raiſed at the Exchequer in Part of the ſaid 
360,0001. for the Churches, payable with Intereſt 
at 4 per Cent, out of the ſaid annual Fund of 21000, 
of which Loans go, ooo l. remained then undiſchar- 
ged over and above what was in the Exchequer ſuf- 
ficient to ſatisfy the ſame, and that there was to be 
raiſed the further Sum of 103, 140 l. to compleat 
the 360, oo0 J. There was alſo the annual Sum of 
17384 1. 45. payable out of the ſaid Impoſitions at- 


ending the Sum of 434,605 l. ſubſcribed into the 


South-Sea Company, and 388,800 J. raiſed, by Act 
of the 13th of the laſt Reign, on the Surpluſſes of 


che faid Duties in Excheguer Bills then uncancelled 


all which principal Sums amounting to 966,545 J. 
being the Incumbrances then unſatisfied and char- 
geable on the ſaid Duties, were paid out of the 
1,750,0001. advanced by the Bank for the Purchaſe 


of the aforeſaid Annuity, and now payable out of 


the Duty on Coals, till Redemption thereof by Par- 
lament z ſo the remaining Sum of 783, 455. was all 
F 2 that 


_ 


1111 


chat went towards the current Service of the Year 
1728 z and upon this Alteration the 103,140; 
was plied to the Aggregate Fund, to be occa- 
ſionally iſſued from thence for the Uſe of the ſaid 
Churches. "4." | ; 


From this State of the Duty on Coals for building 
Churcbes, it is very certain, the total Produce thereof, 
reckoned at 70,0001. per Ann. never did belong to 
the Sinking Fund; for as it had been appropriated to 
different Purpoſes before that Fund was eſtabliſhed, 
ſo we do not find it, among any of the Articles com- 

zoling theſe three Branches from-whence the Sinking 
Fund ariſes 3 neither has the total Purchaſe Money Wl 
of che Annuity of 70,0007. chargeable on this Du- 
ty, been applied tor the Service of the Year 1728, 
and therefore the fictitious Sum of 1,750,0001, ſaid 
to be taken out of the Sinking Fund for the Service 
of that Year, comes to nothing, 0 

But I apprehend, they would mean, the Sur- 
pluſſes of this Duty on Coals, which by being 
carried (it may be) for ſome Time to the Aggregate 
Fund, made an Addition to the Sinking Fund; and 
that now the Bank has purchaſed this Annuity on 

Coals, the ſame muſt, on this Bargain, -be ſo much 
leſſened; all this is granted: I cannot however with 
them conclude, that theſe Surpluſſes are any of the 
conſtituent Parts of the Sinking Fund, conſidered as 
Parts of the Produce of ſuch a particular Duty, 
but muſt be brought to the Aggregate Fund as un- 
appropriated Money, and no otherwiſe, and are no 
longer Parts of that Fund, than the Legiſlalure ſees 
proper to appropriate them for other publick Ser- 
vices ; for no Duties, nor Surpluſſes of Duties can 

properly be reckoned to belong to, or be Articles of 

the Aggregate Fund, but ſuch as are particularly 
ſpociſied and confirmed in the Acts of the 1ſt and 3d 

Years of the late Reign, Cap. 12, 8, as before ob- 
fel ved. | | 

I 


| ( 45)" 
1 ſhall not. infiſt longer on this Point, having 
already enlarged on that Article of the Aggregate 
und, expreſſed in the general Terms of all publick: 
onies not appropriated from Michaelmas 1715, Sc. 
and therefore deſire to be referred thereto with Re- 
gard to ibis and, all other Sums which are or may be 
brought to the. ſaid Fund under that Denomina- 
ion. r 
I ſhould not have, after this, taken Notice of 
he Surpluſſes of the Lottery Funds, 1714, reckoned 
xt 50,000 l. per Ann. and ſaid to be taken from the 
, Finking Fund to raiſe 1,250,000. for the Service 
f the 2zar 1729, had it not been alledged that 
ee ſaid Fund has ſuffered in ſome other Reſpects by 
his Lottery, which I ſhall therefore ſtate as briefly 
Was poſſible. 
By an Act of the 12th of Queen Anne, Cap. 9. 
ſeveral Duries therein mentioned were granted for 
32 Years, from the 2d of Auguſt, 1714, and out 
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g of the Monies ariſing therefrom, an annual Sum of 
te 105, oo0 l. was made a Fund for paying off the 
d principal Sum of 1, 876, 400 J. with Intereſt at 4 per 
F Cent. per Ann. in 32 Years from Michaelmas 1714. 
ch for raiſing 1, 400, oo0 J. by a Lottery, the yearly De- 
ch ficiencies in this annual Sum to be made good out 
he of the firſt Aids granted in Parliament after ſuch 
as Ocficiencies happen, or out of any publick Monics 
„ chen in the Exchequer unappropriated, and what- 
1- ever theſe Duties produced more than the ſaid an- 
no u Sum of 105,000 /, was to attend the Diſpoſi- 
eg tion of Parliament; and it the ſaid Principal and 
r- Intereſt, with other Charges payable by that Act, 
an ſhould be diſcharged before the Expiration of the 
of ſaid 32 Years, or Money ſufficient reſerved in the 
2 Exchequer for the ſame, then all the ſaid Duties, 
3d and the Monies ariſing by them, ſhould from 
b- thence- 


(46) 
thenceforth be diſpoſed of by Parliament for the 
Uſe of the Publick. | x 1 

We find from an Act of the iſt of the laſt 
Reign, Cap. 2. that purſuant to that of the late 
Queen, before mentioned, ſeveral Contributions had 
been made towards this Lottery, and it was found 
neceſſary for railing the Remainder of 1, 400, ooo l. 
to enlarge the Time for the Contributors, 
and augment the yearly Fund from 105,000 /. to 
116,873 J. 12 5. for the ſaid 32 Years, in order 
to pay off the ſaid Principal of 1,896, 400 l. with 
Intereſt at 4 per Cent. on the Fortunate, and 5 per 
Cent. on the Unfortunate Tickets, and the ſame 
Proviſions for annual Deficiencies in this new Fund, 
as in that of 105,000 l. 7 12 

But as the unappropriated Monies were, by the laſt 
cited Act, more immediately appointed to anſwer 
the Deficiencies of this annual Fund of 116,573 1. 
12 5. And that by another Act in the ſame Selben, 
Cap. 12. Sect. 13. all ſuch Monies coming into the 
Exchequer after Michaelmas, 1715, were to be 
brought to the Aggregate, and conſequently into 
the Sinking Fund, there 1s a particular Exception 
made in Sect. 14. (as alſo in an Act of the 3d of 
the ſaid Reign, Cap. 8. Sect. 54.) in Favour of this 
Fund, out of the ſaid unappropriated Money, which 
was a ſufficient Authority to charge all ſuch Defi- 
ciencies on the Aggregate Fund, in Caſe the Total 
of ſuch Money might have been carried to the 
ſame. 3 

By the famous South. Sea Act in 1720, Cap. 4. 
The Duties for this Lottery (contained in Cap. 9. 
in the 12th of the late Queen) were made perpe- 
tual, and there we find, that before the 22d of 
March, 1719, the principal Sum of 168, 390 J. 
Part of the ſaid 1, 876, 400 J. had been paid out of 
the ſaid yearly Fund, ſo that there remained then 

un- 
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undiſcharged 1,708,010 J. of which, by Virtue of 
that Act, 1,403,970 l. was ſubſcribed into the Ca- 
zital of that Company, and towards pay ing off the 
remaining 304, o40 l. unſubſcribed, the Sum of 
956401. was paid out of the Sinking Fund, and the 
reſt out of the Produce of the {aid Duties. 

Since the ſubſcribing ſeveral of the national Debts 
into the South-Sea Company, there has been paid in 
Part of their Capital Four Millions and an half, 
and according to a Computation of the proportion- 
able Abatements that are made on the ſeveral Bran- 
ches thereof in reſpect to the Four Millions and half 
diſcharged, the ſaid Sum of 1,403,970 l. ſtands re- 
duced to 1,251, 2251. 115. 4 d. 1 half, at Michael- 
mas, 1733, attended from that Time with an an- 
nual Sum of 506251. 5 5. 8 d. for Intereſt at 4 per 
Cent. and Charges of Management, payable to that 
Company out of the ſaid Duties; and if we may be 
governed by an Eftimate made of their Produce 
from Michaelmas 1721, to Michaelmas 1728, they 
will amount to about 107,111 7. per Ann. and con- 
ſequently, the annual Surpluſſes from Michaelmas 
1733, will be 564861. Sc. But whatever theſe 
Surpluſſes may have amounted to annually, it is 
certain, as they have been carried from Michaelmas 
1721, to Midſummer 1729, to the Aggregate Fund, 
their Total muſt in that Time far exceed the afore- 
{aid Sum deducted from the Sinking Fund towards 
ſatisfy ing ſuch Proprietors in this Lottery as did not 
ſubſcribe their Orders into the Capital of the ſaid 
Society. 

In Purſuance of an Act in the preſent Reign, cap. 
3. the Ban advanced for the Service of the Year 
1729, 1,250,000 /, being the Purchaſe Money of 
an Annuity of 50000 J. payable from Midſummer in 
that ſaid Year to that Company out of the Sur- 
pluſſes, till redeemed by Parliament, with a Proviſo 


for 


H 
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for making good all Deficiencies in the ſaid Au- 


nuily, and the ouerplus Money to be diſpoſed of by 


the ſame Authority; and this 15 30, oo0 J. is the 


Sum complained of, and ſaid to have been unjuſtly 
taken from the Finting Fung. gg 
I ſhallnot ſpend Time in drawing Inferences from 


what has been ſaid, but leave the Reader to judge 


whether or not the Sinking Fund has been in the 
leaſt diminiſhed by this Lottery ? Or rather, whe- 


ther it has not received conſiderable Advantage 


thereby? I have only to add what in Effect I | 


have before repeated, that the Surpluſſes of theſe 3X 
Duties have been carried to the Aggregate Fund as il 


tinappropriuted Money, and therefore it was always 


in the Power of the Parliament to apply them to 
other Services without encroaching on che Sinking 
Fund, purſuant to the aforeſaid Act of the 1ft of 
the late Reign, Cap. 12. and Sect. 13. which gives 
the Aggregate Fund a Right to “ ail publick Mo- 
c nies which from and after Michaelmas 1715, ball 
he brought into the Exchequer, not being appropri- 
« ated to any Uſe or Uſes.” But from the Words 
following in the ſaid Section, by any Adt or Acts 
« of Parliament made or to be made, the Publick 
has no leſsa Right ro diſpoſe of this Money as they 
think fir, by which the Benefit accruing to the Sit- 


ing Fund in this Reſpect, ſo far depends on the 


Pleaſure of the Legiſlature, as the Title of the Ag- 
gregate Fund to theſe Surpluſſes ceaſes when they 

are appropriated. | 
A little Reflection on what follows will likewiſe 
ſhew, that there can be no Reaſon for bringing 
38000 l. per Ann. (Patt of the Eaſt India Compa- 
ny's Fund) on which 1, 200, oo0 J. was raiſed for 
the Service of the Tear 1731, as an Article belong- 

ing to, and taken from the Sinking Fund, 
From 


45.) 
From an Act in the 10th Year of the late Queen 
we learn, that there was due from the Government 
W to the Eat India Company the principal Sting of 
3, 200% 00 J. attended With. an annual Intereſt of 
60,000 l. {being at the Rate of 5 per Cent.) pay- 
able out of the additional Duties on Salt, fampr Vel. 
tum, Parchment, and Paper, which Principal could 
not be redeemed, nor ſach Intereſt reduced, till up- 
on three Years Notice after Lady-day, 1733. 
= We alſo find from an Act in che 3d of the preſent 
xi», Cap. 14. that the faid Company was wil- 
ing to accept, from Michaelmas 1730, an Intereſt 
it 4 per Cent. on their ſaid Capital Sum, * 
128, ooo J. in lieu of the 160, ooo J. per Ann. an 
to advance,, on ſeveral Conſiderations, 200,000 J. 
(without Intereſt or an Addition to their Capital) 
towards the Supply of the Year 1730, which fa 
Annuity of 128,000 1. was made payable out of the 
ſaid Duties until another Proviſion ſhould, with 
their Conſenr, be appointed to anſwer the fame, and 
until the Principal ſhonld be paid off, as therein 
mentioned, F E 
An Act in the ſaid Seffion of Parliament, Cap. 
20. repeals the Duties on Salt, i. e. not only the 
additional Duties on home made and foreign Salt, 
(Part of the aft India Company's Fund for an- 
ſwering the Annuity payable on their ſaid Capital, 
and impoſed by the gth and roth of Milliam III.) 
but alſo the 1.5. per Buſhel on home made Salt, by 
the zth and 6th' of Milliam and Mary, Wick had 
been, among other Duties, appointed to ſatisfy the 
annual Sum, and Charges of Management attending 
the South Sea Inn 3 original Capital of Ten 
Millions: All which ſaid Duties on Salt were to 
ceale and determine at Chriſtmas 1730, and there 
only remained of the Eaſt India Company's Fund 


(i 58.) 


- 1 
unrepeal d, the {aid Dunes oni ſtapipt Vellum, Sc. 
Valded at 38000 f. ger H, 9 15,03, i411 2 WE 
From thence it was that. , i of 


128,000 ) became charged, on, and payable to that 
Society out, of, the Aggregate. Fund, from Mikael 


any future Act or MY Parliament, ſhould be 
« from Time to Time direfted or appointed concerning 
de 7he ſame, as in Sect. 23. of the ſaid Act. 

The unrepealed additional Duties on ſtampt Vel- 
lum, &c. were by an Act of the 4th of this Reign, 
Cap. g. made a Fund for raifing 1,200,000. for 
the Service of the Near 1731, with an annual Sum of 
38000. payable on the ſame out of theſe Duties 

from Midſummer in the ſaid Year, till redeemed by 
Parliament, viz. 400,000 J. to be raiſed by Annu- 
ities at 3 1 half per Cent. and 860,000 I. by a 
Lottery at 3 per Cent, with a Proviſion for any 
Deficiencies in the ſaid annual, Sum, and that all 
Overpluſſes ſhould attend the Diſpoſition of Parlia- 
ment. T | 3 1 

I have more than once obſerved, that no Duties 
nor Surpluſſes of Duties can be properly ſaid to be- 
long to e e Fund, but ſuch as are parti- 
cularly expreſs'd and contained in the 47s of the 
1ſt and 3d of the late Reign, relating to that Fund, 
and then all other Advantages it may receive, muſt 
ariſe either from the Produce of Duties or Surpluſſes 
of Duties which may happen to be anappropriated 
. from 
| 
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ee reckori Fund, 
cauſe the Legiſſature has a Right to diſpoſe of them 


(ie) 5 

1 ert hand een $*2% 
from Mithielvias 715.” Now as the Surphifies'a? 
the Faſt India Company's Fund are not-1ſpe hed 
among the” Articles conſtitüting the” Arca 
Fund, but may have been carried to the Tame as 
unappropritted Money, and' ſhould 'we'allowy for the 
ſame Reaſon;the total Produce of theſe additionalDu- 
ties on fampt Vellum,” 8c. to Have alfo been brought 
to chle Füfid, from the Titze the ſaid Antuiry of 
the Euſt India Company was reduced, until it was 


ue a Fund for raifing 1. 200, 00 J. for the Ser- 
of che Par 1737. L ay, ſhould all this be 
ranted, we cannot from thence infer, that either 


he 87 5 or total: Product of ſuch Duties could 
the Property of the Sinking Fund, be- 


as 'whappropritted Monis; and conſequently, the 
38000 |. faid to ariſe annually from thefe Duties 
on ftampt Vellum, &c. cannot be reckoned ah eſſen, 
r 
Another Article complained of, and faid to have 


been taken unjuſtly from che Sinking Fund, is the 


Duty on Salt repealed, reckoned at 185,000 J. which 
being revived for three Tears only, (for paying off 
the Principal and Intereſt of 500,000 l. raiſed there: 
on for the Service of the Year 1732.) 1s valued by 
them at'25 Years Purchaſe, to make yp their grand 
fictitious Total. <A pas 
I muſt own my ſelf at a Lofs to know the Rea- 
ſon why, on the Reduction of the Eaſt dia Com- 


W pany's Fund, the Duties upon Salt repealed were 


never inſiſted on as Parts of the Sinking Fund, till 
they came to be revived for the Supply of the. afore- 
ſaid Vear; unleſs it may be that the Subject having 


received the Benefit of ſuch a Repeal, there was no 


Room for complaining of that Injuſtice done to the 
Hunting Fund, but now they are revived and laid 


again on the Nation, and made a Fund for the car- 


G 2 rent 
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ing # vp nevee hactany þ 


Annuity by virtue of the ajorelaid Act in that Be- 
half, which, nevertheleſs, the Parliament had a 
Right to diſpoſe of for other publick Uſes: Now 
if the Sinking Fund could: have a Title to no more 
than theſe Szurplyſſes, it could loſe nothing beſides a 
Chance of receiving ſuch an Advantage, had that 
Annijiity continued payable out of theſe Duties; and 
whether they had Ml n repealed, or may be ap- 
plied to other Services, the Sinting Fund can in this 
Caſe ſuffer no greater Loſs; yet this does not proceed 
from an Injuſtice done to that Fund, but from 
a Right the Legiſlature has in the Diſpoſition of theſe 
Surpluſſes. | | 
Although I cannot allow the Duties on Salt and 
ftampi Vellum, 8c. to be Parts of the Sinking Fund, 
taken from thence for the Services of the Years 1731 
and 1732 ; I muſt however own, that this Altera- 
tion being made in the Eaſt Judia Company's F ” 
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diſcharging the ſaid Duties from the reduced An-. 
2823 chat Company's Capital, an annual 
Incumbrance of 128,000 J. was brought upon the 
Aggregate Fund; but the Amount of all this can 
only be, that the Government thought it more con- 
ducive to the publick Good to make: uſe of their 
Property in the Sinking Fund for anſwering the Eaſt 
India Company's Annuity,- in order to raiſe a Sum 
for the Service of the Year 1731, on Part of their, 
former Fund, and to revive the other Part of the 
Sum for the Supply of the Year 1732. 1 ſay they 


a choſe rather to provide for theſe Years in that Man- 


ner, than impoſe new Taxes on the Subject, and 
WF ſuch Deductions may (on the like Emergencies) 
again be made from the Sinking Fund, without 
Breach of Faith, or any Injuſtice done to the publick 
Creditors, as has been already prov'd at large; and 
this Annuity of 128, 00 l. charged on the Aggregate 
Fund, is all, I fuppoſe, they mean, when they ſay, 
That the Salt Duties, valued by them at 183, ooo 1. 
annually, and the Duties on ſtampt Vellum, &c. at 
38000 /. in the whole 223,000 /. per Ann. have been 
taken from the Sinking Fund for the current Servi- 
ces of theſe Vears, and according to their Com- 
putation muſt be 95000 J. per Ann. more than what 
is charged on the Aggregate Fund; which diſinge- 
nuous Computation is not to be allowed more than 
that of the exorbitant Value put on the Duties on- 
Salt revived for three Years; and I am inclined to 
think theſe and ſuch like Errors do rather proceed 
from maditated Deſign ot impoſing on a heedleſs Mul- 
titude, than Inadvertency or Ignorance. 

Havjng now examined the ſeveral Articles which 
they ſay did belong to the Sinking Fund, and to have 
been taken from thence for the Service of ſeveral 
Years; I would have it obſerved, that all that is 
grounded on a palpable Miſconſtruction of the 


Act 


3: - {96-3 
Act which appoints the »ndppropriated Money: dfier 
Michaelmas, 1715; to be carried to the AH 
Fund, and which, according to them, cannot be ap. 
plied to any other Uſes without an infirm" 


_ Sinking Funde. © 32 ez Yano 


From what I have ſaid on the Aggregate Fund, 
it is very manifeſt, that all the Sumis brought there 
to are not equally: the Hoo thereof; the Duties 
and Surplyſſes of Duties diſtinctly named in the AA 
of the 1ſt and 3d of the late Reign eſtabliſning that 
Fund, as they are a Security for ſatisfying the u- 
tereſt of ſundry publict Debts until they are redeeni- Wi 
ed by Parliament, and charged with other annual 
Incumbrances in theſe Acts mentioned to which they: 
are more immediately applied, ſo none of them can: 
be made to anſwer other publick Occaſions without 
encroaching thereon; but whatever Sumsiare, or 
may be brought 'to this Fund, being the Produce: 
of Surpluſſes of Duties not particularly ſpecified in 
the ſaid Acts, ſuch Articles muſt be «nappropriated 
Monies, which the Legiſlature has a Right to apply 
as they pleaſe. _ 72 \ 12088 

It is from a ſtudied Neglect (I believe) of making 
this Diſtinction in the Articles of the Aggregate Fund, 
that theſe Men take Occaſion to complain of ſeveral 
Sums being «juſtly taken from the Sinking Fund, 
and from an erroneous Poſition only, that all the 
Money brought into the Aggregate Fund is the ab- 


pplute Property thereof, they infer, that the Right of 


the Sinking Fund is infringed by the leaſt Deduction 
made from it; this Conſequence, I own, is very na- 
txral, could they make good the Antecedent; but: 
until they can ſingle out one of thoſe Duties or Sur- 
pluſſes of Duties enumerated in the aforeſaid Acts 
which eſtabliſh the Aggregate Fund, that has been 


taken from thence to ſerve other Purpoſes, by which 


the due Payment of Intereſt on the national Debts; 
has 


„ 

has been made precaridus, I can never allow ſuch an 
Inference, nor that a Deduction of anappropriated 
Money to anſwer any Emergencies of the Govern- 
ment is an Encroachment on the Sinking Fund. 
We are not only told by the Faction, that the Sink- 
ing Fund has been robbed to make good the exorbitant 
Supplies of ſome Years paſt, but that the Civil Lifts 
of his late and preſent Majeſties have alſo ſhared in 
ſeveral Sums of this Plunder. | 
Much might be ſaid-on the evil Tendency of this 

Ws Charge, and the Principles from which ſuch ſedi- 


nous Reflections proceed; all this, however, I ſhall 


WI paſs, and endeavour to ſhew the Falſity of what 
in this Reſpect, they alſo advance. 
Among theſe Articles is that of 3620 J. being the 
Amount of annual Penſions granted by his Majeſty's 
Predeceſſors, which is ſaid to have been deducted 
out of ſeveral Branches of the Civil Liſt Revenues, 
when it ought to have been paid out of the annual 
Sum of 700,000 l. granted to his late Majeſty for his 
Civil Government; and as the Aggregate Fund was 
intitled to the annual Surpluſſes of the ſaid 700,000 l. 
ſo by deducting the yearly Sum of 36200 J. out of 
theſe Revenues, the Surpluſſes became ſo much leſs, 
and in courſe an annual Loſs of that Value to the 
Sinking Fund, which being alſo reckoned at 25 Years 
Purchaſe, makes the Sum and Subſtance of this 
Complaint. i 

For avoiding Cavil, and that we may the better 
judge of the Reaſons for this Complaint, I intend to 
keep cloſe to the ſeveral Acts of Parliament relating 
to this Head. 

The annual Sums making up the 36200 J. for 
Penſions, are charged on the following Civil Lift Re- 


| Venues, vix. 
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On the Heredit and Temporary 
N wy 1 &. 18000 
On the General Poſt Office Revenues: 17500. 


« On the Fines for Writs of Entry 
S een IEA Ta wo e 800 
36200 


Buy an Act in the if of che late King, cory 
the ſeveral Revenues which were granted for the Ci- 
vi Liſt of the late Quren were continued to his late 
Majeſty during his Life; and the Weekly Sym of 
3700/. payable from Chriftmas 1705, for ever, out 
of the Hereditary and Temporury Exciſe, by an- Act 
in the 2d of Queen Anne, Cap. 3. for anſwering ſe- 
veral annual Sums therein mentioned, is here con- 


flirmed; as is likewiſe the Weekly Sum of 700 l. 


charged for 32 Years from Michaelmas 1711, by an 
Act in the gth of the late Veen, on the n of 
the Poſt - Office. 

And the annua! Sum of 3 5000! payable” out of 
the Hereditary and Temporary Exciſe from Michael- 
mas 1713, for 32 Years, by Virtue of her Majeſty's 
Letters Patent made and grounded on an Act in the 
12th Year of her Reign, is alſo continued; and then 
in the 7th Section immediately following, the Words 
are, Saving always to every Perſon or Perſons, Bo- 
& dies politick and corporate, their Heirs and Sutteſ⸗ 
& ſors, Executors, Adminiſtrators, and Afſigns, other 
* than to our Sovereign Lord, his Heirs — Suceeſ- 
&« ſors, all ſuch Righrs, 2; Titles, "Eftates, Cuſioms, Inte- 
t reſts, Claims, and Demands whatſoever, of, in, or 

e 70, or out of the Revenues, Hereditaments, and other 
& the Premiſſes aforeſaid, or any of them, as they or 

< any of them had, or ought to have had at the making 
* of this Aft, as fully, and to all Intents and Purpoſes, 
« as if this Af had never been made; any thing bere- 
in contained to the contrary notwithNanding. 


In 
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&« Ways and Means for enabling your Hah 10 7 


« therefore rejolved, that there be granted io your Ma- 
&« jefty, during your Life, an additional Revenue. pf 
« 120, O00 l. per Ann, which, together with the N; 
% Produce of. the, Branches, ſettled for Lies of your Ma- 
&« jefty's Civil Government by the late. Aft of Parlia- 
ment in thas Bebalf, may make up the clear yearly 
« Sumof 700,0001. for the Service of your Majeſty's 
« Houſbold and Family, and other your neceſſary Ex- 
4c gene and Occaſions. FEY | _ 
This 120,000. per, Ann. is by the aforeſaid Act 
made payable quarterly out of the Aggregate Fund from 
Michablmas 1715, and in caſe theſe Revenues ſhould, 
with that Sum, produce from the ſaid Time more 
than 500,000 J. yearly, during his Majeſty's Life, 
ſuch overplus Money was to be carried to, and made 
Part of the Aggregate Fund, and all Deficiencies to 
be made good out of the next Aids granted in Par- 
liament, as in Sect. 25 and 26 of the ſaid Cap. 12. 
The Order in which the ſeveral Sections in the a- 
foreſaid Act of the iſt of the late Reign. Cap. 1. are 
placed, ſeems plainly to intimate the Deductions that 
are to be made out of the Civil Liſt Revenues before 
his Majeſty could receive the Benefit of their Pro- 
1 duce: For, after the Revenues granted for the Civil 
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tb His Majeſty during his Life, and char the wee 


bind anna! Süms, "which were chargeable on th 
Nervenues for publick LUſes, by che! ſexeral Acts = 
her Reign, are confirmett; the very" next Section 
is a ſaving Clauſe in Favour of all Perſons intereſtd | 
In theſe (vi! Liſt Duties for ſecuring the Properties 
they had in their Produce; which muſt take in the 
Anne Penſtons granted by his Majeſty's Predeceſ- 
—fors, that were liewile to be deducted out of the {aid 
VRevenues, and the Remainder to 8⁰ towards Kis 
e Government. ; 
Let us again conſider; that all hike Dedudibb 
here authorized by Parliament before the ſettliſig 
"any certain annual Sum for the Civil Liſt of chat 
Reign. The 700,000 J. per Ann. was appointed 1 in 
che! 24 'Sgign of the 1ſt Year of the gal ae 
aforeſaid, and conſequently theſe Penſions oould not 
be rockoned Part of the antual Sum granted to his 
© Majeſty by that Act: When the Gurgo'of theſe 
: weekly and annual Sums on theſe Reveriues was con- 
tinued, there was no particular Sum named for che 
annual Service of his Majeſty's Houfhold' and Family; 
it cannot then be fu pose that this annual Sum of 
36200 J. chargeable on the ſaid Revenues by Virtue 
ef 455 the ſaving Clauſe, was to be dedutted out oF the 
Us oool.per Ann. afterwards aſcertain*d and granted. 
I own, had this Clauſe immediately followed u 
on enacting that annual Sum for his Majeſty's U OE. 
ſome Room would have been left for a Diſpute; ; and 
it might have been 4 Queſtion, Whether theſe Pin- 
fions were to be annually charged on the 700,000 /. 
or otherwiſe on the Civil Lift Revenues, but ſince 
the Claims and Demand of all Perſons on them were 
ee before a certain annual Sum for the Civil Go- 
vernment was fixed and enacted, I think it plain, 
- that the 362001, per Ann. cannot be reckoned Pars 
of ths Nie ig cor me vo ils il hu hf 00 
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| Beſides, d. Monk 3 che Wotdsiof chm HAD 
before reciteti would put this Point out of all Doubez 
when the Commumſay,¶ They have therefarer 51 
That there he granted io your Majeſty during: 0 
Non 


Life, an an additional Reuenue of 120, 000d. 
6c - hich -togetbor: with the net Produce of tbe Brauch 
. ſettled uu en your Mae s Civil Government; 
By by the late itt of Parliament in that Behalf, ana 

<< make \up\the ran yearly Sum of 700, 000 l. for thei 
. eruice of. d Majesty: Houfpald:and nee ande 
«<other your nakefſaty Eæpences and Occaſions. 

Now if there. ia 36200 l for Penſons, to be ane! 
nually taken out of the 700,00. then his Majeſtyi 
vs. to Have only i in clear Money 663, 800 J. peri 
Ann. and is it not more than probable, that had thige 
been the Meaning of the Act, it would have been exs 
plained by\ajubpquent i Proviſo for deducting theſe 
Penſions accordingly, but that the Senſe of — Legi- 
ſature herem had been W en in the Pre- 
ceding Act. 75 4 

The datter Part pftbe 4th Seftion i in an Actof the 
-th:of che late Reign, Cap. 27. puts this in a clear» 
Eight, and explains this ſaving Clauſe wbich relates 
to the Intereſt af all Perſons in theſe Civil Li Rea 
venues ; for when they were by that Act to be char. 
ged with 500, O00 l. for paying off his Majeſty's: 
Debts, with Intereſt at 5 per Cent. until che fach 
Principal ſhould be redeemed by his Majeſty, his 
Heirs and Sucoeſſors, it is provided, that nothing 
in that Act ſhauld prejudice, alter, or make void any: 
Difpo/itions,. Appropriations, &c. which had been made: 
by former Acts of Parliament out of any Branches of 
the ſaid Revenues; and then the Words are, and 
&. the ſaid laſt mentioned Penſions and Annuities Pall 
cen nai due, and ſball be paid, but ſhall uot be 
6, deemed: on ' reckoned to- be Part of. the faid Yearly 
« Sw gf N ing. his Majaſty's: Life. 
ut theſe laſt 9 wy they, are a new At in 
re- 


of the Shale Fond chkt tees but of the 
Cot Tj Revenbes the aforeſaid anfrual Süms or 
Mön which Before that Time had Been charge 
ot” iche ama! Shi of y, O0 and bring, tis 
ae che Practice of the Exebsgrer in ſtatin 
this Netdunt aecotingly; te males Bocck their A 
tion: Be that 49 i it 2 
afterwards irt Fartiatgent, that chis Method of 
i ing the . of his Majefty% Civil" Lis Was* 
difipptoved; as"beiny — "x0 "the Intefit and 
Meaning ef the afor, * Clanſe; and chere⸗ 
fore the Word öf the gi Satin of Cap. 2. 
in the yth of tlie late Regu, are no more chan am 
Bxylication of that Vase; and his kx 1 
60,000 J. per in. 45nebordingly very zultiy dif>. 
Sage frown this annual Incu bande and theſe 
Penſions made payable out of the t Civil "Lift Dang 
Virtue of the ſanme. DF, 4 
But if theſe Exchequer Heads are infited on 8 
rove that his late Majeſty's Civil Liſt ought to 
Rave: been always charged with ſuch-Penſions, and 
would from thence conclude, that when the amn 
was eaſed of that annual Incumbrance, the Sinking 
Fund became ſo much a Loſer, I ſhall leave it to 
be determined by the World, whether the Parlia- 
ment or the Offiters of the Revenue, are the _— In- 
terpreters of Acts of Parliament; if the 5, then 
the Civil Liſt had ſuffered an annual Loſs of 36200). 
from Michaelmas'1715, to Midſummer 1721. But 
if any are ſo weak to think the Method in which 
theſe Civi/ Liſt Accounts had been drawn up for'a 
few Years at the Exchequer, was ſufficient to 22 
continued Deduction of theſe annual Penſions out of 
his late Majeſty's 500,c00 J. per Ann. againſt the 
Senſe of the Legiſlature, then and even in this Caſe, 
the Sinttig Fund muſt have only loſt the annual 
Sum of 362004. from a Mas n to 27 4 
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It learn from che Proceed 
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h name $92.6, being 6 Tears; ani vale " 
9 at 2 5 Years Püschale n ff 
Anuther Inſtance they give us of any Injury done 
the Pubict ſinde te Near 1727; in Favour of the 
preſent Roya Fh, is, that an umu, Sum of 
100, 000 J. has been taken from che Sinking Fund to 
make his prèſent Majeſty's Cioi ! Liſt 800, oo. 
per Aun. and vnlopdat 2500, /. I wonder muth 
they dic not add, o οοα I as the Purchase of 
120, oo0 J. ſaid alſo to be deducted from the faid 

Fund for the Civil Li; I am fare,” the Reaſons fbr 
mak ing this Sum, as wells the other, an Article 5g 
their grand Total, are equal, but this Omiſſion ſhallo 
be rather imputra db their grear' Modeſty than Inad-) 
vertency. 711 tt bas ; $11.1, {ena eic Sürth 1389 
However, what "they mean, I fappoſe, is, that? 
there being 100/000. granted to his preſent” Majeſd 
ty, more than what was allowed the late K:np\'thisl 
annua ! Addition muſt be ſatisfied out of the Givi/ 
Lift Revenues, and therefore the Sinking Fund is! 
thereby ſo much diminiſhed ; for, ſay-they; had 
the preſent Civil Liſt been equa), and on the fame] 
Footing with the 7aft, then the Aggregate Fund, and! 
conſequently the Sinking Fund, would have recewed 
the Advantage of the Surpluſſes which makes this 
100, oo0 J. Admit all this; but I deny it can from 
rhence be inferred, that there is r00,000 J. per Ann 
unjuſtly taken from the Sinking Fund for the Uſe'ob 
his preſent Majefty's Howſhold and Fumil y 
For it muſt be conſider d, that the Aggregate Fund 
can have no other "Right to any Part of the Civil 
Lift Revenues, than what is expreſſed in the A& of 
the 1/} Year of the late King, Cap. 12. Sect. 25. and 
is in __ Words: a Provided that if the Revenues 

*« /ettlea or appointed for the Service of his Majeſty 
1« HalBold, and of the Honour can De | 720 
* Crown, by the late Act of Parliament of the Iſt Nur 
* of bis Majeſty's Reign, together with the ſaid ad- 
ebe | | « ditional 
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« Haile / Revenarif $29,000 r an pad 
« by this Afi be ſuppliad, ey oberg 2 n 
F— 
—.— Lyfe, Sroduce iu leur Loney mere — 150 
10 _— 00,0000. that then the Overplus wy 
Mrs ra $56 more than ibe Yearly Sum: 
<<,\70930007. Yall go to,” ail be deem 2 
be PH e General er Aggregate Fum b 
ü be e dali nd far-the Javeral Pupatr 
ce ider. 1295-1559 0 02.095 FH 1 09 088 
1From!hik-*tis evident, thay the Prdduce or then 
O Li Revenuesovet and Above alle y00rly; Sum- 
oſ οο,oοονν granted. ch Illis ute N ajeſtyf was to be 
catnied 10 a0 made Sart i ofarhviAerregute Fund- 
only during his Majeſty's Life; and if the Title of- 
that) Fund te Sehe or a Parr of ſudh 
Rexzhbes: ceaſed and determined on. the late King's ? 
Demiſe Ahern could malle no / Parr of the Sinking ; 
Rund in! this Neignienoſ ist hut Fund now in the» 
laſtconterned'in chm ibu being in the Poi off 
the. Legyflature from! thethappyrAcceſiion of his pre. 
aut Matt yo the Thronepttheyawere wiſely ſettled 
fbr the of his Hoauygbeld and family, without 
aboounting for! dhe Overglle zur ae, the 
Suh Fund,. WWI 6.3 7 A 3 
i Pharefove it muſt be no ltſs malicious ths falſe,” | 
to ſay chat ro0,000 k was utrually taken fromthe: 
Fund to make up his projent Majeſty s Civil 
Lift 800,0001. pe- Amn. and to value chis Sum, 
ili others before mentioned of the ſame thort 
Continuinde) at 15, Years Purchaſe, for maleing itꝰ 
dero Millions and an half, is en nn in Fi- 
Sures would not: be guilty-of, 1 
Ther remains one anmal Stn: 4 more fat: to be 
taken rom the Sinking Fund for the Benefit of the 
Gui Lit, which is 16400 J. 8 x, Being Part of the 
INN. per Ann. charged by an Act in the 1211 
er thore tuen, on the Herdary and. Temporgry 
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aui d deren, ce amen he Printipht amd 
Intereſtesfhthe Sd bote r va 
The Gircemſtünets relating ce this AfH⁵ have 
been do Aly ſtated, ald the Rigbr ef hisMijefty's 
C Lift chis Sufi fo her plamly preded Wes 1— 
rler Nuntil at Lau bn an 'Apphcatian Made to them 
by ine omwnſtoner of the Treafury' for their Opi- 

nion in that Reſpect, that lit would be fupe 
in me d enlarge on cis Head; I ſrrall thefefore 
recbtnmehil the Peruſal of u Copy oh och Opinidn, 
-" (pubMiſhed3n * N a e nb. ö rirne ago) to'thbſe 
O want zo be faticftd with the Reaſbñs given for 
dringingꝰthis Suri to tlie G List.. s 
-: 'þ ſrouldwor"think-my Elf obliged tb give aby 

thing elſe they write a particular Examination, be- 


| ' es what is cuntained in ther Actbunt ef Grievan- 
ces relaring to the Civil Liſt of his late and preſent 
„ Majghy, did not I find among their CRE DEN DIA the 
0 aforeſaid 120, ooo 7. taken out of the Sinti Fund 
\ WW (according! to them) to compleat the Ci} Liſt of 
F the late Reign, and continued to his preſent>MajeMy. 


F And ſihce this is fwallowed down by their Followers 
el as an IpSE DIXIT, I ſhall very briefly ſhew from 
- Acts of Parliament how 'agreeable this Aſſertion is 
5 to Truth. £6 MC) t 38 1161 TM +O0fF} v 

15 It cannot be denied, that before the Eſtabliſm- 
2 ment of the Sinking Fund, there were ſeveral Sums 
x annually chargeable on the Aggregate Fund for In- 
0 tereſt of National Debts, &c. as by the Act of the 


iſt of the late Reign Cap. 12. are fully ſet forth, 
5 which annual Incumbrances were to be ſatisfied, be- 
fore it could be known what remained as an Overplus 
ö on the ballancing that Accsunt; among theſe an- 
1 nual Sums payable out of this Fund, was the 
120,000 /. towards his late Majeſty's Civil Govern- 


vide Some Confiderations concerning the Pablick Funds, the 
Publick Revenues, and the Annual Supplies, from p. 7149.76. 
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thent, Which as; legally charged. thereon, 
oy Article reſt, payab ble out of ;it to the Oh. 
cup of the | veral Surpluſſes of 
a e bene e the South Sea and 


e Funds appoimced by aa. Eat the 34 of thy 


- Rel ; Cap. Ni to di charge the Na- 
Ex Debts, contracted be She Chris 191 16 77 were 
the Sinking Fund 1 31 
I From whence it follows, that the. 120,000 7. 
ged: annug/ly,on the, Aggregal? Fund in the de 
Far. 3 not be Part, ot. the Sinking Fund e 
Fry in che 34 Lear of the Jate Reign, no 
than any of theſe annual HAT Ar on 1 
y Eregate Fund, can be {aid to be "ke par of 
© Surpluſſes thereof. 
All. che ame Sams charged on che Aer Fr 


| Fund by Parliament, are to be paid firſt out of 


80 Produce of the Duties compoling it, before: the 
Ballance of a Surplus can be made; now as "this 


120, 000 J. is me. theſe. annual Sums, it is in 


Courſe ſatisfied, and cannot properly. be a Part of 


that Prana, and. TOY not of the Sinking 


Fund. I Ay 117 i 

on may, perhaps, be. —_ that had. not the 
120,000 J. been made payable out of the Aggregate 
Fund, the Sinking, Fund, when it. came afterwards 


to be eſtabliſhed, would have received that annual 
Advantage. But it. muſt be likewiſe obſerved, that 
had the Produce of theſe Civil Lil Revenues, at any 


Time fallen ſhort of 700, ooo d. per Ann. all ſuch 
Deficiencies muſt have been made good out of the 


next Aids granted in Parliament; as on the other 
Hand, whatever theſg Revenues, with the 1 20, oool. 
produced more than the 700,000 J. annually, ſuch 
Overplus was to be brought to the Aggregate Fund 


during his /ate Majeſty's Life; ſo let it be ſtated 


either Way, it comes. out the fame Thing to the 


| ne The Queſtion will then turn on this Point, 
Which 


LEY . 
. * 
1 


Whiiich was Moft 2igidle? to babe fatiafled fuch Defcien- 
Hes, out of the rue Fund, or out of the annual cur- 


tent Servit?? ot in other Words, Whethef it was not 
more prudent ro provide for theſe Deficiencies out of 
the Duties already ſubſiſting, than by increaſing the 
annual Charges of the Government, be obliged perhaps 
to have raiſed n Funds fot anſwering the ſame? And 
f think a Iittle Reflection may convince any one; that 
this Queſtion was determined for. the Advantage of the 
Nation, as well as the Conveniency of his late Majeſty; 
in preventing ſuch a Charge on the current Service. 

As T always made a Difference between the Duties, 
which by Act of Parliament are parlicularly expreſſed to 
be Parts of the Aggregate Fund, and thoſe Articles car- 
ried caſually to the fame as 4ndppropriated Money, 1 have 
endeavoured to maintain, that the Application of this 
ary woe Money to any other publick Services, was 
no Encroachment on the Sinking Fund; and tis on this 
juſt Diſtinckion T have formed Arguments to prove, that 
the annual Sums made uſe of for the current Service of the 
ſevetal Yeats afofeſaid, live not been unjuſtly taken from 
thence, as our Adverſaries affirm : and the Civil Liſt 
Revenues ate alſo acquitted of receiving the leaſt Benefit 
from that Fund. | | | l 5 

It is now preſumed to be very evident from what has 
been offer d, that none of the Articles of their annual To- 
tal, which they fay have been taken from the Aggregate 
Fund, are the Property thereof; and therefore the A- 
mount of the Valuation of ſuch a Sum alledged to be de- 
ducted from the Sinking Fund, ſtands for Nothing. 

But ſhould we allow ſuch Sums to be the ab/o/ute Proper- 
ty of the Aggregate Fund, and to have been taken from 
it in that Senſe, what can be the Conſequence of this fic- 
titious Value with all its Errors? Is it to be concluded, 
becauſe 495, 600 J. per Ann. is valued at 25 Years Pur- 
chaſe, that therefore 12, 390, ooo /. has been taken from 
the Sinking Fund? or will any Man draw this Reality 
ſtom a Suppofition ? Beſides, I would fain know _ 25 
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Years comes to be the Standard of this Eſtimate? And 
if they are allowed to meaſure their Grievances by Eſti- 
mation, it is a little ſurprizing they did not raiſe it to 30 
Years Purchaſe, and made it 14,868,000 l. or have not 
we better Reaſon to inſiſt on its being valued much be- 
low 20 Years? | | 

They cannot ſurely be ſo ignorant of the Forms of 
Arguing, to draw a Concluſion no way relating to the 
Premiſe for let their Valuation be ſtated /yllogiſtically, 
it muſt run thus : If it is 0 reaſonable to value 
495,600 J. at 25 Years Purchaſe, it will be worth 
12,390, ooo l. but it is thought reaſonable to value it at 
that Rate, therefore it is worth ſo much: But that there- 
fore this Sum is actually taken from the Sinking Fund is 
not the Concluſion, being foreign to the two precedent 
Propoſitions. | | 

Suppoſe again, that. the Product ariſing on the Multi- 
plication of any Article which may have been taken from 
the Aggregate Fund, ſhould be reckoned a real Loſs to 
the Sinking Fund ; why, by the ſame Rule, may not 
the Multiplication of Sums ariſing from any, or all the 
Duties now carried to the Aggregate Fund, by any par- 
ticular Number, be reckoned a real Addition to the fant 
Fund ? But where, in themean while, is the Loſs or Ad- 
vantage attending that Fund by this Refinement on Fi- 

ures? in Nubibus, or rather in the Heads of theſe Com- 
putants, and are (to uſe the Schoolmens Words) mere 

EnT1a RaTt1oN1s, 

To what Purpoſe then is this Eſtimate ? Does it 
make their annual Sum really more than 495,600 J.? 
And if not, *tis very plain, that Truth is what they have 
leaſt in View, and that a fair Way of Reaſoning will not 
anſwer their Ends; they deal, it is obſerved much in E- 
ſtimnates, becauſe under them, the Fallacy of their Argu- 
ment is beſt conceaPd ; by this Artifice, Shadows are 


turned into Subſtances, the leaſt Ground for Complaint 


is magnified, and Grievances created, that thereby Hopes 
may be conceived of making the People in time weary 
. | of 


1 RO 1 ÞÞ 


So, on OY On 


(67) 

of his preſent Majeſty, and the Conſtitution, as they would 
have them of his preſent Miniſtry. 
I would have, in the next Place, gone upon a par- 
ticular Examination of ſundry Groſs Sums, ſaid by theſe 
Men to have been alſo deducted from the ſaid Fund, 
had not the afore-mentioned Pamphlet made ſuch a 
Work, in a great Meaſure unneceſſary ; the Author 
having in few Words plainly ſhewn the Falſity of their 
Afertion with Regard to bree of theſe Sums, particu- 
larly that of Two Millions alledged to have been given 
to the South-Sea Company in the Year 1733 ; but it 
would be too tedious to run through the many things 
to be previouſly known for ſatisſ ing thoſe who may be 
unacquainted with the ſeveral Acts of Parliament on 
this Point, in the juſt Reaſons brought by the ſaid 
Author for denying this Article, which I ſhall therefore 

afs. | 
F And although it is allowed there was a Sum taken 
from the Sinking Fund for the Navy Debt, they might 
however as well have made itany Sum above, when the 
bring no Proofs for —_ 290, 9ool. and that there 
was g0o, ooo J. likewiſe deducted from that Fund for 
the Service of the Year 1733, is not diſputed, no more 
than the Conſequence of all this can be look'd on as in- 
conſiſtent with publick Faith, &c. | 

The Subſtance of what has been here writ on the 
Subject of this Eſſay, is (we think) comprehended in 
the following Paragraphs, viz. 

That under the Denominations of the Aggregate, 
South-Sea, and General Funds, are brought ſeveral Du- 
ties and Surpluſſes of Duties, the Produce of which was 
appointed to ſatisfy the Intereſt of ſundry National 
Debts contracted before Chriſtmas 1716, till they are 
redeemed by Parliament, and likewiſe other annual In- 
cumbrances more particularly chargeable. on the A- 
gregate Fund. 

That the Surpluſſes of theſe three Funds, or the Sums 
ariſing from them, over and above what may be ſuffi- 
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cient to anſwer the ſaid aunual Intereſt, Sc. are what is 
called the Sinking Fund, which by an Act i in the 3d.of 
the late Reign, Cap, 7. was firſt appropriated to diſ- 
charge the Principa] of: National Debts contracted as a- 
foreſaid, and for no other Uſe or 4 . whatſoever, 
But yet the chief Deſian of the N in the 
Eftabliſhment of this F und, was to eaſe the Nation of 
the Taxes then lying on it; that as the publick Debts 
were contracted on t K Credit of the Duties contained i 
the aforeſaid three Funds app inted to ſatisfy the g's crc 
of the ſame till Redemption by Parliament; 
gradyal Diſcharge of ſuch Debts, theſe Taxes & of 
were, and are to be yepealed, and the Subjects in dus 
Time relieved from that Burthen, 

From whence it is, that the Sinking Fund becomes the 
neceſſary Means for. accompliſhing and obtaining this 
Defewn and End, without which theſe capital Debts cany 
not be paid off, nor conſequently the Taxes removed: 
And albeit the Legiſlature has made this Proviſion fop 
the general Good, it cannot however be ſuppoſed that 
2 Property hereof is lodged any where but in that Bo- 
4 5 as the beſt Judge, 2 it may be always 4 

to apply Woe Fynd for the Pur — of its fit /t 
ſtitution, or ſometimes to ſuſpend ſuch an Application, 


by making it anſwer other Emergencies of the Govern», 


ment. 
The ſeveral Duties belonging to the fad three Funds 


having been made a Security for Payment of the Inte- 
reſt of theſe Debts till redeemed by Parliament, the Faith 
of the Nation is thereby engaged for the due Execution 

Behalf yet ſince they were 


of the ſeveral Acts in that 
contracted * that Security * hg to the Appro- 
priation of the Sinking Fund, publick Credit cannot be 


made precarious by its being made ſubſervienc to other 


National Occaſions, 


That Article of the Argregate Fund which takes in | 


all unappropriated Money from Michaelmas 1715, as it 
45 ſubject ro the Diſpeſ tion of Parliament, cannot be 


properly 
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properly recknned a conſtituent Part thereof, nor of 6. 
Security with other Duties in that Fund mention- 
A forant anſwering the ſeveral annual Incumbrances char- 
thereon ; : And as the AR which brings this un- 
— Money to the Aggregate Fund, does not 
ap from the Legiſlature the Power of 4 eppropriating 
ſuch Duties for anſwering other public Services; ſo the 
Application of any Money which may have been carried 
to this Fund, under ſuch a Denomination, cannot be 
interpreted an Eucraachment on the Sinking Fund, or 
the Right of the publick Creditors, h 
Upon this Conſideration it has been made appear, 
that — or all. the annual Sums faid by our Adverſa- 
ries to have been taken from, never did belong to, the 
Sinking Fund, and in Courſe the Valuation of their To- 
tal to make that large Sum of 12,390,000 J. is a Chi- 
mera, and no more than a deluſive Amuſement, dreſſed 
yp to pleaſe their fond Followers, who are fo weak to 
depend on the Vepacity of their Leaders, 
Let us now compare the Mritings (not to ſay the 
Practices of theſe jurbulen; Men with the Poſitions laid 
down in the Beginning of this Diſcourſe, and I ſhall 
then ſubmit it to an impartial Deciſion, whether t 
are not by Principle avowed Enemies of our Conſtitution ? 
Or if they would be thought true Patriots, and Friends 
to the preſent Eſtabli — whether on duly weighing 
the Arguments made uſe of to make good the foregoing 
Heads, they can have then any Room for raiſing ſo 
great a Clamour about the Diſpoſition of the Sinking 
Fund ? when the Proceedings of the Legi/lature in that 
Reſpect, appear to have been always conſiftent with it 
ſelf, and no leſs juſt, prudent, and honourable with Re- 


gard to the publict Creditors, than they have been to 
the Publick, | 
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incaberent, where cloſe Reaſoning is required; yet an art- 
ful Shew of r itſelf P of 
their Periods, to oblige ſuch of their Adherents as 
may not take Matters merely on their own Authority ; 
Propoſitions are delivered as ſelf evident, that from 
them, Conſequences may be drawn to juſtify their rude 
and licentious Inſults on our Laws; and as for 
thoſe who may not be among the Number of implicit 
Believers, much Sophiſtry is uſed to convince their 
Reaſon (byaſſed, no Doubt, in Favour of another E- 
ſtabliſbment, or perhaps under the Power of private 
Reſentment and Diſcontent) that the Legiſlature 
contradicts it ſelf, and is therefore not to be regarded: 
And I think a little Retroſpection into what has been 
ſaid, will furniſh us with one or two flagrant Inſtan- 
ces of theſe unfair Practices with Regard to our pre- 
ſent Subject. | 

They aſſert, with great Aſſurance, that the Sinking 
Fund is the ſole Property of the Publick Creditors, 
which mult be believed as an indiſputable Truth, From 
thence Breach of publick Faith, Ruin of publick Cre- 
dit, Sc. muſt be the natural Conſequences attending 
the leaſt Application of this Fund to other Purpoſes, 
while the antecedent Propoſition, ſo far as I can find, 
is only gratis dictum, and for undeniable Reaſons not 
to be allowed. | 3 

Another Inſtance is, their ſaying, that becauſe ſe- 
veral Sums have been at different Times taken from 
the Aggregate Fund for anſwering other Purpoſes; 
therefore the Sinking Fund has been ſo much dimi- 


niſhed in its Property: We allow ſeveral Sums to 


have been deducted from that Fund to anſwer theſe 
Services, but the Inference is falſe, becauſe it has 
been evinced, that theſe Articles were never the ab- 
ſalute Property of the Aggregate Fund, conſequently 
not of the Sinking Fund: Thus, the Firſt Inſtance 
ſhews what is to be believed by fome, as the Second 1s 


an agreeable Impoſition on the Reaſon of others of 
| their 
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their Friends and Dependants : By theſe, and ſuch 
like Methods, an inveterate Enmity to our Conſtitu- 
tion is fomented, while Numbers of well-meaning 
People may be inſenſibly drawn from their Duty 
and Allegiance to their preſent Sovereign. 

I ſhould not have enlarged further on the Sub- 
ject of this Eſſay in a Second Edition, were I not 


apprehenſive that ſome Paſſages out of the Repre- 
ſentation made by the Houſe of Commons to his preſent 


Majeſty in the Beginning of this Reign, concerning 
the National Debt, and the State of Publick Credit, 
may be quoted to enervate what has been offered 
for maintaining the Property of the Publick in the 
Sinking Fund; one of which runs in theſe Words : 

* The National Debt of this Kingdom, contracted 
i carrying on two long and expenſive Wars, before 
& the happy Acceſſion of your Majeſty's late Royal 
« Father to the Crown of theſe Realms, as it was a 
« Matter of the laſt Conſequence to the Nation, was 
become the Care and Concern of all who wiſhed well 
&* to our preſent and future Proſperity. This produced 
« ſeveral Conſiderations in Parliament, to find out 
and ſettle ſome Means of putting this great Debt 
into a Method of being gradually reduced and di- 
* miniſhed ; and the Sinking Fund was at laſt hap- 
<« pily eſtabliſhed, to general Satisfaction. This Fund 
* became immediately the favourite Article in all 
& Parliamentary Conſiderations relating to the Pub- 
& lick Revenues, and was conſidered as a National 
5 Intereſt, worthy of the higheſt Regard and Attention, 
** which was by all poſſible Means to be cheriſhed and 
improved, and the Produce of it ſet apart, and 
*© kept diſtinct from all other Services and Purpoſes, 
and was appropriated by Parliament, to pay off 
and diſcharge National Debts incurred before the 
«© 25th Day of December 1716.“ 
* Numb. 59. p. 133. B | 
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This Repreſentation contains, no doubt, the Judg- 
ment of the Legiſlature on theſe Affairs: Yet there 
is nothing, we conceive, in this Paragraph, nor in- 
deed in any Part of that Repreſentation, which can 
engage us to believe that it was their Opinion, theſe 
Creditors had a Right to demand the Sinking Fund 
in diſcharge of their Debts by Act of Parliament; 
tor the Subſtance of this Citation can amount to no 
more than that the Houſe of Commons had a due Senſe, 
of the Weight of the Publick Debts, and that the 
Sinking Fund was by all Means to be improved for 
the gradual Diſcharge of ſuch of them as were 
contracted before Chriſtmas 1716. 

But, however folicitous this Branch of the Le- 
giſlature appears about the Reduction of theſe Debts, 
it was conſidered as a National Intereſt, and with a 
View that this Reduction would in time tend to the 
Relief of the Subject from Taxes, which made ſuch 
Debts heavy; and that, although a Concern for the 
Creditors in particular, and the Load of Debts, are 
with ſome Regret commonly expreſſed, yet the 
General Good of the Nation, and the” Burthen of 
Duties, are always meant, both in the Words of 
the Repreſentation, and Acts of Parliament; nor 
can it be imagined, from any temporary Application 
of the Sinking Fund to other Services, that their Care 
and Concern for the Diſcharge of theſe Debts are in 
the leaſt abated, and that, conſequently, this Fund 
is become leſs a Favourite Article in Parliamentary 
Conſiderations, or that the Produce thereof ought not 
to be ſet apart, and kept diſtin from all other Services 
and Purpoſes ; ſince the whole Kingdom is ſo much 
intereſted in a due Execution of the Act for its Ap- 
propriation, white the State and Circumflances of 
the Nation will admit the ſame. 

There 1s another Paſſage in this Repreſentation, 
on which, probably, greater Streſs may be laid for 
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evincing theſe Surpluſſes to be, by the appropriating 
Clauſe, the Sole Property of the Creditors, which 
ſays, 

or From this happy Event, (meaning the Eſta- 
« bliſhment of the Sinking Fund) aroſe ſuch general 
« Satisfaftion in all Degrees of People, that though 
«© the Intereſt of the Publick Debts was reduced, and 
« the Proprietors received a leſs Income from them 
„ than before; yet their Security for their Capital 
. ** being ſo much mended, the Rate, or Price for the 
1 Purchaſe of theſe Debts, ſoon advanced to a much 
« higher Value than they were at before the Re- 
66 duction, ore. 

It is here obſervable, that upon the Appropriation 
of the Surpluſſes of the Azgregate, South Sea, and 
General Funds, the Satisfaction was general, 1. e, 
the whole Kingdom was pleaſed. to find, that there- 
by the heavy Taxes would in due Time be removed; 
andthe Creditors before Chriſtmas 17 16, ſuw that their 
Capital Debts were, in virtue thereof, to be gradually 
reduced: I own, indeed, that which occaſions 
this general Content, 1s put in Words which would 
ſeem to imply an ab/o/ute Right veſted in theſe Pro- 
prietors to the Sinking Fund, and conſequently make 
the Credit of the Nation depend on a ſtrict and 
conſtant Application of that Fund for the Payment 
of their Debts, when it is ſaid Their Security for 
their Capital being ſo much mended, the Rate, or Pur- 
chaſe for theſe Debts, ſoon advanced, &c.“ 

But, it is very certain the Meaning of the Houſe 
of Commons, by theſe Words, can never allow ſuch 
Inferences: For let it be conſidered, when the Debts 
were firſt contracted, the Faith of Parliament was 
engaged for the regular Payment of the Intereſt, till 
ſuch time the Government was able, and ſaw it pro- 
per to redeem the Principal, which being all the 

* Page 142. | 
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Security the Creditors could deſire or expect for Re- 
payment of the Money lent, they were therewith 
ſatisfied, and never demanded (nor indeed could 
they demand) of the Legiſlature an Aſſignment on 
any particular Fund for the gradual Diſcharge of 
their Capital, becauſe they well knew the Par- 
liament was bound to provide for ſuch a Service 
when and in what manner they thought fit, and 
that their Satisfaction about the Appointment of 
any ſuch Fund, was neither an eſſential Part of 
their Agreement with the Government on the Loan 
of their Money, nor conſiſtent with the Nature of 
Debts redeemable by Parliament. 

Theſe Surpluſſes being then at the Diſpoſal of the 
Legiſlature, and unappropriated, the Creditors had 
no Title to demand them for their own Uſe ; and 
therefore, as their Appropriation for the Diſcharge of 
the Debts, was a voluntary Act of that Body, ſo 
the ſetting apart any Fund, for that Purpoſe, might, 
with the ſame Strictneſs of Fuſtice, have been deferred 
to this Time, as it was from the ſeveral Dates of 
contracting theſe Debts to the Eſtabliſhment of a 
Sinking Fund, in the Year 1717. For there could 
be no Reaſon (with relation to theſe Creditors) 
why the Government ſhould have been under any 
Obligation to have ſo ſoon provided ſuch a Fund, 
had not the Relief of the Subject from the heavy 
Taxes, induced them thereto, 

From all this, I humbly apprehend it to be very 
plain, that the Security theſe Creditors had for the 
Repayment of their Principal, was as firm and per- 
fect before, as it has been ſince the Eftabliſhment of 
the Sinking Fund, nor can it in this Senſe be mended ; 
for the Faith of the Legi/lature being always engaged 
for the Redemption of theſe Debts ſooner or later, 
I cannot underſtand how the Creditors come to have 
a better Title to be paid by the Appointment of 
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fuch a Fund, or that diſcontinuing the Application 
of theſe Surpluſſes for the Diſcharge of the Publick 
Debts, can any way affect the Credit of the Na- 
tion. 

It remains then only to be conſidered, whether 
the Words Security Mended, in the Repreſentalion, 
can mean, That ſuch Debts being redeemable by 
Parliament, and no Fund appointed for their Re- 
demption when they were firſt incurred, theſe Sur- 
pluſſes came afterwards to be ſet apart by an Appro- 
priating Clauſe for that Purpoſe, and made the in- 
diſputable Right of the Proprietors of ſuch Debrs, 
whereby a further Security was gjven them, inde- 
pendent on any future San ion of the Legiſlature. 

Having in a Courſe of Reaſoning made it evident, 
that the Creditors could have no ſuch Right or Pro- 
perty by that Clauſe, it would be ſuperfluous to ſhew 
that a Security of this Nature cannot be the Meaning 
of the Words in the Repreſentation, when it is well 
known that, as theſe Surpluſſes, or Over-plus Monies, 
were principally deſigned for the Common Good, their 
Application depended altogether on the Pleaſure of 
Parliament, and that they never were annually di- 
rected to any Services without that Authority; I 
ſhall therefore be referred to what has been already 
. faid on that Head. | 

If then the Appropriation of theſe Surpluſſes has 
no relation (properly ſpeaking) to the real Security 
of the Creditors, which had before that Time been 
fixed and ſettled, and that thereby nothing can be 
added to it which can give them a Right to demand 
the ſame; I preſume it would ſeem likewiſe as cer- 
tain, that The Rate, or Price for the Purchaſe of theſe 
Debts cannot altogether depend on ſuch Appropriation: 
For, if this had any Influence on their Value, or their 
Price been regulated according to what Services the 
Sinking Fund had been applied to, it might have 

been 
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been expected that upon a Decreaſe of the Debts 
continued for ſome Years paſt by that Fund, their. 
Purchaſe would have proportionably advanced, and 
the Fall of their Price been anſwerable to the Uſe 
made of it for other Emergencies of the Government ; 
but our own Obſervation has taught us other wiſe, 
and that the fluctuating State of their Value is more 
properly to be attributed to the ar!ful Contrivances of 
ſelf· intereſted Men, than to any the leaft Addition 
made to the Security of the Creditors by the Appro- 
priating Clauſe. 1 8 
That the Meaning then of this Part of the Repre- 
ſentation may be duly underſtood, we muſt always 
remember (and I cannot too often repeat it) That 
the Surpluſſes of the Aggregate, South-Sea, and 
General Funds, were appointed by the Governmeni 
in 1717, as the Means for obtaining, in due Time, 
a Publick Benefit, which were therefore to be em- 
ployed towards the gradual Diſcharge of the Na- 
tional Debts, that this Intereſt might ceaſe, and the 
Taxes, freed from that Incumbrance, be repealed. 
The Sinking Fund being thus eſtabliſhed, the Pro- 
prietors of Debts incurred before Chriſtmas 1716, 
found that as long as the Legiſlature could conve- 
niently go on with ſo deſireable a Work, their Capi- 
tal would by Degrees be reduced; but, if the Af- 
fairs of the Kingdom ſhould make it abſolutely ne- 
ceſſary that theſe Means be employed for anſwering 
other Occaſions of the Government, that then the Re- 
demption of their Debts muſt be ſo far retarded : 
And the Inference from all this is very natural, 
That it 1s undoubtedly the Privilege of the Le- 
giſlative Power, (and not of the Creditors) to judge 
whether it may be always proper and convenient 
that ſuch Surpluſſes be directed to the Exd for which 
they were chiefly deſigned z and, conſequently, their 
Appropriation can never imply a Security given = 
tne 
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the Creditors for diſcharging their Debts, which 
would entitle them to demand the ſame as their 
Property. 29 

I ſhall now recapitulate, and, in few Words, 
ſtate the Circumſtances the Creditors were in before 
and after the Diſpoſition of theſe Surpluſſes was 
particularly declared; that we may ſee what Ad- 
vantage they have had, and how much heir Security 
for their Capital is mended by that Appropriation. 

When the Debts were firſt contracted, the Govern- 
ment was indiſpenſibly obliged to ſet apart Funds 
for paying their Intereſt at ſuch different Rates as 
from time to time ſhould be mutually agreed on, 
till the Principal could be diſcharged ; but no Fund 
being then aſſigned for that Service, the Parliament 
was to provide for the ſame, when it ſeemed to 
them moſt convenient : The heavy Taxes coming 
afterwards to be conſidered, the Legiſlature, for eaſing 
the Subject of that Burthen, ſet apart theſe Surpluſſes 
towards paying off the Debts contracted before 
Chriſtmas 1716, the Intereſt whereof gave Occa- 
fion for laying on ſuch Impoſitions on the Nation. 
The Creditors were from thence encouraged to be- 
lieve, that by a Fund thus eſtabliſhed for a general 
Advantage, their Capital would be in time re- 
deem=2d; and fo far, and no farther, their Security 
for the Diſcharge thereof was mended : 1. e. they 
ſaw a Fund declared, from which they might expect 
a Reduction of their Capital, ſubject, nevertheleſs, 
to the Pleaſure of Parliament, and therefore liable 
to anſwer other occaſional Neceſſities of the Govern- 
ment: But ſhould this Appropriation be ſuch a Se- 
curity for the Redemption thereof, as could make 
it a Breach of Faith to employ theſe Surpluſſes 
otherwiſe ; we muſt then ſuppoſe the Sinking Fund 
to have been eſtabliſhed for the Uſe of theſe Cre- 
ditors only y whereas it is very certain the Repeal of 

the 
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the Taxes was the ultimate End propoſed by the 
Legiſlature in ſuch their Diſpoſition.) = 7 Ye 
Parliamentary Faith, (as I have already ob» 
' ſerved) is the beſt and only Security the Creditors 
can have for the Repayment of the ey lent by 
them to the Publick; and a ſenſible Concern for 
the Burthen of Impoſitions, will always induce the 
Parliament to improve every convenient Oppor- 
tunity for the Eaſe of the Subjects in general, and 
the Satisfaction of the National Creditors in par- 
ticular: From ſuch a Concern, and for that End, 
the Sinking Fund was eſtabliſhed ; and this Solicitude 
of the Legiſlature for the Welfare of the Community, 
is what gave the Creditors that Security and Pro- 
ſpect for the Diſcharge of their Debts which they 
had not before that Fund was appointed. 

But ſtill this Security would not have anſwered 
theſe Purpoſes by the firſt Appropriatign of the 
Surpluſſes, had not their Annual Application to the. 
Uſes therein ſpecified, been authorized by ſucceed- 
ing Parliaments; and ſince the Sanction of the 
Legiſlature is abſolutely neceſſary for every Payment 
made to the Proprietors of the National Debts in 
Part of their Capital, it is very evident the Sur- 
pluſſes are this Property of the Publick, and the 
Creditors of the Nation have, in Reality, no better 
Ground for a Claim to be paid out of ſuch Over- 
plus Monies, in conſequence of the Eſtabliſhment 
of the Sinking Fund, than they had-when they firſt- 
became under that Relation to the Government: 
They are now indeed in a fairer Way of being 
paid off; ſo that what Security they have for this, 
does not ariſe from a Right in them to the Sur- 
Nluſſes, but from a ſtrict Regard which all Parlia- 
ments will doubtleſs entertain to the Ad which firſt 
appropriated them for the Publick Utility, and con- 
ſequently in a due Application of them for the Diſ- 
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charge of the Debts, as far as the Affairs of the 
Kingdom will allow it to be at all Times proper and 
convenient that they be made to anſwer ſuch Ends. 

Thus we may ſee that the Security given at firſt - 
to theſe” Creditors for Repayment of their Principal, 
cannot by the Appointment of the Sinking Fund be 
. mended in ſuch an Acceptation as can give them a 

Legal Title to receive the Produce thereof, 
and therefore Publick Faith, in reſpect to them, 
will ſtill be the ſame, whether it is or is not ap- 
plied for their Benefit; and it is no leſs apparent 
that the Application of the ſaid Surpluſſes for the 
Annual Reduction of their Debts, or other Publick 
Services, can have no proper Influence on the Va- 
lue of their Purchaſe, . 

Every body, I doubt not, will allow that the 
Time for paying off Debts redeemable by Parlia- 
ment muſt be indefinite; and I preſume, from 
what has been ſaid, it is very evident that a Right 
in the Creditors' to demand theſe Surplyſſes in dif- 
charge of their Principal, can neither be ſupported 
by all the Energy of our Adverſaries Reaſonings 
without Doors, nor deduced from any Argument 
that has been urged in the ſtrenuous Oppoſition made 
to a Temporary Uſe of the Sinking Fund for other 
Publick Emergencies, while this Affair was depend- 
ing in Parliament. 8 | 

The Caſe of the Creditors ſeems to be then out 
of the Queſtion, and the Ground of their Complaint 
muſt be more general, as it ariſes from the poſt- 
poning the Repeal of the heavy Duties, while the 
Means appointed for accompliſhing this Work are 
otherwiſe employed: And here indeed there would 
appear to be greater Occaſion for Conteſt, than 
when Grievances are ſo unreaſonably formed on, an 
Injuftice done the Creditors, the Redemption of 
whoſe Debts depending entirely on the Pleaſure of 
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Parliament, the Time and Manner of their Dit. 
charge muſt be thereby regulated. But, however 
zealous theſe Men would be thought fe the Common 
Welfare, it will appear that, under this plauſible 
Concern for our heavy Taxes, they have entertained 
Hopes of having New ones raiſed. + 
The Circumſtances of the Nation may, from the 
hatural Inſtability of Human Affairs, ſometimes 
require Supplies over and above what are uſually 
granted for the Aunual Occaſions of the Govern- 
ment; or, from ſome Political Conſideration, it 
may not be always thought adviſable to continue 
the Duties uſually appropriated for the Current Ser- 
vice at the ſame Rate; when either, or both theſe 
happen to be the Caſe, and that the Income by 
ſuch Duties may not be ſufficient for theſe Annual, 
or ſuch Extraordinary Expences of the Nation, 
other Funds muſt be provided; and, as the Eaſe 
and Advantage of the Subject in any ſuch Juncture 
are carefully to be conſulted, the Queſtion will be, 
How, or in what Manner, Money is to be 
raiſed to. anſwer ſuch Demands, by Ways and 
Means the leaſt burthenſome to the People 7 The 
Sinting Fund, (they ſay) is Sacred, and although 
it ſhould be admitted that it is not the Property of 
the Creditors, and that the chief Deſign of its. Ap- 
propriation was for removing the Burthen of Taxes, 
it ought then to be employed accordingly ; other- 
wiſe this Burthen muſt continue the, longer on the 
Subject: But, on the other hand, it will alſo be 
allowed, That if New or Additional Impoſitions are 
laid on the People for ſatisfying all theſe Occaſions, 
then freſh Grievances are created to redreſs thoſe 
already complained of, and new Debts and Taxes 
are contracted and impoſed to forward the Diſcharge 
and make way for the Repeal of thoſe now lying on 
the Kingdom. 
When 
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When the Conſequences of theſe two Ways of 
Raiſing Money are duly weighed, I think the Le- 
giſlature will always be juſtified in making choice 


of the Firſt, as the moſt Popular, and preferable 
to the loading the People with New Duties, which 
muſt occaſion more immediate Uneaſineſs and Diſ- 
content, than all the Satisfaction ariſing from an 
Expectation of the remote Advantage of having 
the Old Taxes taken off by a continued Application 
of the Sinking Fund for the Diſcharge of the Na- 
tional Debts. . 

In ſhort, whatever Uſe has been, or may be, 
made of this Fund, for anſwering the Ordinary or 
Extraordinary Services of the Government, the lame 
will appear moſt juſt and prudential againſt all 
Arguments brought to make good the Contrary, 
whether they may be deduced from the Property of 
that Fund with regard to the Creditors, or from the 
chief Deſign of its Eſtabliſhment in reſpect to the 
Benefit of the Publick; and ſince it is manifeſt the 
Hopes the/e Men entertained of having New Duties 
levied on the Subject, could never proceed from any 
laudable View, ſo all this unreaſonable Clamour 
about the Sinking Fund, muſt certainly ariſe from 
a Diſappointment, while the reviving Diſputes on 
any Afair already determined by Parliament, be- 
trays Weak Malice, and Bad Policy, as it highly 
reflects on the Dignity of that Power. \ 

I freely own it is to the Perplexity of their Style 
in ſeveral Places, that I muſt impute the Obligation 
I am under to the Author before pointed at, for 
leading me into the Meaning of ſome of their Com- 
plaints againſt our Legiſlature, in behalf of the 
Publick Creditors ; and, however unneceſſary and 
ſuperfluous the dwelling ſo long on theſe Matters, 
may be thought by ſome, others perhaps are of 
Opinion that too much cannot be ſaid for placing 
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| every thing in ſuch a Light, as can make the In- 
_ fincerity and falſe Reaſoning of our Enemies, (who 
it may be have ſucceſsfully practiſed on Credulity and 


Enorance) moſt conſpicuous; and here I would 


hope, that Repetitions will be equally excuſable, as 


they are unavoidable z eſpecially ſince I have, in 
delivering my Thoughts concerning the Sinking 
Fund, endeavoured to adapt myſelf to every Ca- 
. If it ſhould be thought an officious Preſumption 
to write on this Subject after one of greater Capacity 
and Experience, I muſt take the Liberty to repeat 


| what 1 have already obſerved, That, as the Author 


here meant had engaged with an Adverſary no way 
confined to Regularity or Order, nor able to ſup- 


port his Aſertions with ſatisfaftory Proofs z ſo, by 


bumouring him in his looſe way of Writing, he has 
been obliged to have little Regard to Method; 
beſides, in this his 51 7 Purſuit, he chuſes all along 
rather to ſuppoſe his Readers thoroughly acquainted 
with the Nature of the Sinking Fund, than to ſpend 
Time in enlarging on the ſeveral Steps he takes to 
bring his Opponent to an Abſurdity: By theſe Means 
it becomes difficult for many to apprehend how 
groundleſs the Complaints raiſed about this Fu 
have been, x | 
From this Reflection I concluded, that to be 
regularly copious was the beſt way for being gene- 
rally underſtood ; and, leſt I ſhould have loſt the 
Point in View, by a vain and fatiguing Chace of a 
roving Genius, I' was determined to communicate 
to the World a plain and methodical State of the 
whole Controverly, and what other Arguments oc- 


. curred to my Judgment, to corroborate thoſe laid 


down by other Authors for maintaining the Produce 

of the Sinking Fund to be the Property of the Pub- 

lick ; avoiding, as much as poſſible, embarraſling 
| oe HE the 
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Mind with the Intricacies of Figuring ;, being 
ah perſuaded, that when theſe and the like Im- 
pediments are thrown in the way in the Diſcuſſion 
of this, or any other Subject of the ſame nature, our 
Readers can only be amuſed, but very few will be 
able to enter into what we mean, or be much the 
wiſer by our Labours. 

Thus far I have digreſsd to obviate the Cenſures 
of thoſe who ſeem likewiſe to judge it enough for us. 
only to believe, without allowing us the proper Means 
of being convinced that the Creditors of the Govern- 
ment have no Right to demand the Produce of the 
Sinking Fund in Diſcharge of their Debts; but whe- 
ther Faith ought to ſupply the room of Conviftion 
concerning a Truth ſo demonſtrable, requires no 

t Skill in Politicks to determine. 

Our Adverfaries, 'tis probable, may find their - 
account in keeping their Followers in the dark, and 
ſuppoſe their bare Authority a ſufficient Juſtification 
for the Credulity of their Dependants with relation 
to the many Falſhoods publiſh'd by them againſt 
the Government; but the preſent Adminiſtration will 
never want any ſuch Deference to be ſhewn their 
| Judgments, ſo long as the ſubtle Arguings of our 
Enemies can be detected and expoſed by a ſmall De- 
gree of Reaſon and common Senſe. 

I can never think myſelf oblig'd to follow theſe 
cenſorious Enquirers thro? their many ſudden and im- 
methodical Tranſitions from one Head to another, or 
by a tedious Confutation of ſeveral Errors in Fact as 
well as in Reaſoning, ſcatter'd among their Writings 
on the preſent Point, to confound the Matter in diſ- 
pute; this would be an endleſs Task, and no way 
anſwerable to my Deſign; and fince this National 
Topick has been diſcuſs d by other Mediums, and 
in a Method different from any beſides, it cannot 
be ſuppos*'d I ſhould take notice of what Objeftions 
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may have lately been made to ſuch/Phitingsas juſtify 


the Application of the Sinking Fund to any publick 
Emergencies in another Method. Wo 
Neither is it from this Conſideration to be ex- 
pected, that theſe Sheets ſhould be a full and dire& 
Anſwer to every thing they would bring in Defence 
of their Opinion about this Fund; I think it ſuffi- 
cient to have made it appear, that the ſame is the 
le Property of the Publick, in Contradiction to what 
they, without any Form of Argument drawn from 
the Acts of our Legiſlature, aſſert; and to ſay more, 
ſeems to me unneceſſary until they can on better 
Grounds aſſure the World that Truth and the publick 
Good only are what they ſincerely aim at and have 
at heart; but as it is too apparent they do not act 
from thoſe generous Motives, their Writings are juſtly 
to be ſtiled Libels; and I am inclin'd to believe 
that their Authors will never be brought to Reaſon 
and a Senſe of their Duty, by any the moſt elaborate 
Productions of a private Pen. 
I muſt however confeſs that this ohſtinate Diſpo- 
ſition of Mind will always be cheri/*d, and our 
Adverſaries will never want Ground for wrangling, 
fo long as they imagine our Writings have the leaſt 
Tincture of Detraction; and indeed would we engage 
the World to believe otherwiſe, and have no By- 
oſes to ſerve, the particular Characters of Men 
in any Party ought never to be brought in aid of 
_ . Reaſon: No prudent Man will the ſooner be induc'd 
to think as we do by our pointing at the perſonal In- 
diſcretion of thoſe who may be of different Sentiments, 
nor will the Example of our Antagoniſts be allowed 
to juſtify this Practice; thele ſatyrical Methods may 
arritate, but will never bring them to acknowledge 
we are in the Right, tho Truth may be on our Side. 
When polemical Subjects are manag'd in this Diſ- 


5 -agrecable Manner, the diſintereſted Part of Mankind 
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will be apt to think the Advocates of each Rar are . 


more intent in expoſing perſonal Failings than in 
the Purſuit of Truth, and that the Arguments for 


maintaining their ſeveral Opini _ rather cal- 
culated to lead the Mind by invidtous Repreſenta- 
tions inſenſibly into Error, than, to determine the 
Judgment by a fair and reaſonable Conviction; and 
it is from thence that Railing paſſes often with the 
Unthinking for good Reaſoning,and a Pique conceived 
againſt any Man, altho from a mean andrifling 
Cauſe, is ſufficient to decry all his Performances, 
let him write ever ſo rationally. 

But while Party Rage ſubſiſts, theſe Animoſities 
will never be at an end; and. I cannot help believ- 
ing, with regard to our preſent Subject, that had a 
clear and full Expreſſion, for the Benofi of thoſe of 
ordinary Abilities, and a regular Force of Argument 
for the Satisfaction of others of ſuperior Underſtand- 
ing, been as much ſtudifa by the Writers on both 
Sides, as the Art of. gratifying private Reſentment, 
the Friends of the Government would not have been 
ſo much perplex'd in forming a true Notion of the 
Sinking Fund, nor ſeem to have been at all baMed by 
a mere Shew of Reaſon brought to ſupport all that 
has been ſaid againſt the late Application thereof; 
and I wiſh I could not add, that moſt of our Diſ- 
putes about the Affairs of the Nation, have been, in 
a great degree, carried, on with an oblique Tendency 
to expoſe and aggravate litile Blemiſhes in Private 
Life, which noway concerns the World, nor the 
Point in Debate: Theſe Superfluifies in writing may 
keep up Prejudice, and go down as good Arguments 


with the ignorant Multitude, who either want 2 _ > 0, 


city or are too indolent to look farther, but are 
Value with Men of Penetration and imparcagh 
cernment. * 
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